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TOWNSHIP OF CHESTERFIELD
OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office during the year ended December 31, 2012:

NAl\IE

Richard T. LoCascio
Jeremy Liedtka
Michael Hlubik

TITLE
Mayor
Commineeman
Committeeman

AMOUNT
OFBONO

NAMEOF
CORPORATE

SURETY

Caryn M. Hoyer

Aggie apoleon

Robert Hudnell

Wendy Wulstein

Township Clerk, Registrar, Operations
Manager, Recycling Coordinator, TOR
Coordinator and Assessment Search Officer

Dog Registrar, Planning Board Secretary,
Environmental Commission Secretary and
Police Secretary

Chief Financial Officer

Treasurer, Deputy Tax Collector

Caryn M. Hoyer

ERI (Joseph Hirsh)

John C. Gillespie

Glenn McMahon

Glenn McMahon

Glenn Riccardi

Tax Search Officer, Tax Collector

Township Engineer

Township Attorney

Tax Assessor

Housing Inspector and Construction
Clerk, Zoning Officer

Construction Official, Building and
Fire Inspector

$1,000,000 A

All statutory position bonds and all other insurance policies were covered under the Burlington County
Joint Insurance Fund (A).
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TOWNSHIP OF CHESTERFIELD

PART I

REPORT OF AUDIT OF FINANCIAL STATEMENTS
AND SUPPLEMENTARY DATA

YEAR ENDED DECEMBER 31, 2012



JOHN J. MALEY, JR.
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c:"RY'F'''O PuBLIC ACCOUNTANTS

The Honorable Mayor and
Township Committee
Township of Chesterfield
County of Burlinb'10n
Chesterfield, New Jersey

DENT AUDITOR'S REPORT

J have audited the accompanying financial statements of each fund of the Township of
Chesterfield, in the County of Burlington, State of New Jersey, as of and for thc fiscal year ended
December 31, 2012 and 20 II. and the related notes to the financial statements which collectively
comprise the Township's basic linancial statcments as listed in the table of contents.

Management's Responsibilitv for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles and standards applicable to financial audits contained in
Government Auditing Standards. issued by the Comptroller Genera! of the United States; and in
compliance with audit requirements as prescribed by the Local Finance Board, Department of
Community Affairs, State of New Jcrsey. This includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibilitv

My responsibility is to express an opinion on these financial statements based on my audit. I
conducted my audit in accordance with auditing standards generally accepted in the United States of
America, and the standards applicable to financial audits contained in Govemmel7! Audilillg SIGndarcl,·,
issued by the Comptroller General of the United States; and in compliance with audit requirements as
prescribed by the Local Finance Boord. Department of Community Affairs, State ofNcw Jersey. Those
smndards require that I plan and perfonn the audit to obtain reasonable assurance about whether the
financial statements arc free of material misstatement.

An audit involves pcrfonning procedures to obtain audit cvidence about the amounts and
disclosures in the financial statcments. The procedures selected dcpend on the auditor's judgment,
including the assessment of the risks of material misstatcment of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, J express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accollnting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my audit opinion.



Basis for Adverse Opinion on U.S. generally Accepted Accounting Principles

As described in Note I, the financial statements previously referred to have been prepared in
conformity with accounting practices prescribed by the Division of Local Government Services,
D~pa~ment of Community Affairs, Statc of New Jcrscy, which practices differ from accounting
pnnclples generally accepted in the United States of America. The effect on the financial statements of
the varia~ces bet\~een these regulatory accounting practices and accounting principles generally
accepted m the Umted States of America, although not reasonably detenninable are presumed to be
material. '

Adverse Opinion on U.S. generally Accepted Accounting Principles

In my opinion, because of the significance of the matter discussed in the "Basis for Adverse
Opinion of U.S. Generally Accepted Accounting Principles" paragraph, the financial statements referred
to in the first paragraph do not present fairly, in confonnity with accounting principles generally
accepted in the United States of America, the financial position of the various funds of the Township of
Chesterfield, State ofNew Jersey, as of December 31, 2012 and 2011 or the results of operations ofsuch
funds and changes in funds balances for the years then ended.

Unmodified Opinion

In my opinion, the statutory financial statements referred to in the first paragraph present fairly,
in all material respects, the financial position of the various funds of the Township of Chesterfield, State
of New Jersey, as of December 31, 2012 and 2011, and the results of operations of such funds and
changes in fund balances for the years then ended in confonnity with the basis of accounting described
in the Note I.

Supplementary Information

My audit was conducted for the purpose of fonning an opinion on the financial statements that
collectively comprise the Township's basic financial statements. The supplementary schedules are
presented for purposes of additional analysis and are not a required part of the basic financial statements.
The supplementary schedules are the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the basic financial statements.
Such infonnation has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States ofAmerica. In my opinion, the supplementary schedules
are fairly stated, in all material respects, in relation to the basic financial statements as a whole, on the
basis of accounting described in Note I.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, I have also issued my report dated March 8,
2013 on my consideration of the Township of Chesterfield's internal control over financial reporting and
my tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements
and other maners. The purpose of that report is to describe the scope of my testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control ovcr financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Township of
Chesterfield's internal control over financial reporting and compliance.

March 8, 2013
-3-
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INDEPENDENT AUDITRO'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENTAUDITING STANDARDS

The Honorable Mayor and
Township Committee
Township of Chesterfield
Counly of Burlington
Chesterfield, New Jersey

I have audited in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and audit requirements as
prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, the financial statements of the Township of Chesterfield, in the County of
Burlington, State of New Jersey, as of and for the year ended December 31, 2012, and related
notes to the financial statements, which collectively comprise the Township of Chesterfield's
financial statements, and have issued my report thereon dated March 8, 2013. In my report my
opinion was adverse because the financial statements were prepared on a comprehensive basis of
accounting other than generally accepted accounting principles.

Internal Control Over Fimmcial Reporting

In planning and performing my audit of the financial statements, I considered the
Township of Chesterfield's internal control over financial reporting (internal control) 10
determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing my opinion on the financial statements, but not for the purpose of expressing an
opinion on the 'effectiveness of the Township of Chesterfield's internal control. Accordingly, I
do not express an opinion on the effectiveness of the Township of Chesterfield's internal control.

My consideration of internal control was for the limited purpose described in the
preceding paragraph and was not designed to identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses and therefore, significant deficiencies
or material weaknesses may exist that were not identified. Given these limitations, during my
audit I did not identify any deficiencies in internal control that I consider to be material
weaknesses. However material weaknesses may exist that have not been identified. I did
identify certain deficiencies in internal control, listed as 2012~01 through 2012-04, described in
the accompanying schedule of findings and responses, that I consider to be significant
deficiencies.

·4·



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township of Chesterfield's
financial statements are free of material misstatement, I performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect On the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective ormy audit, and accordinglY,1 do not express such an opinion. The results of my tests
disclosed one instance of noncompliance or other matters that is required to be reported under
Government Auditing Standards and which is described in the accompanying schedule of
findings and responses as item 2012-05.

The Township of Chesterfield's responses to the finding identified in my audit is
described in the accompanying schedule of findings and responses. I did not audit the Township
of Chesterfield's responses and, accordinglY,1 express no opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of my testing of internal control
and compliance and the result of that testing, and not to provide an opinion on the effectiveness
of the entity's internal control or on compliance. This report I an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Respectfully submitted,

March 8, 2013
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TOWNSHIP OF CHESTERFIELD

CURRENT FUND
COMPARATIVE BALANCE SHEET

STATUTORY BASIS

2012

A

Balance Balance

Ref. Dec. 31, 2012 Dec. 31, 2011

ASSETS

Regular Fund:

Cash A-4 $ 4,082,652.40 $ 3,223,969.81

Cash - Change Funds 100.00 100.00

4,082,752.40 3,224,069.81

Receivable and Other Assets with Full Reserves:

Delinquent Property Taxes Receivable A-S 325,995.65 268,416.68

Revenue Accounts Receivable A-6 60,221.47 57,058.95

Tax Title Lien Receivable 53,059.60 54,697.15

Property Acquired for Taxes - Assessed Valuation 38,000.00 38,000.00

Due from Grant Fund A 305,322.09 490,569.06

Due from Other Trust Funds B 5,341.41 61,333.26

Due from General Capital Fund C 502,187.22

787,940.22 1,472,262.32

Deferred Charges 1,033.84 1,033.84

Total Regular Fund 4,871,726.46 4,697,365.97

Federal and Stale Grant Fund:

Federal and Slale Grants Receivable A-10 831,786.10 691,710.62

Total Federal and State Grant Funds 831,786.10 691,710.62

TOTAL ASSETS $ 5,703,512.56 $ 5,389,076.59
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TOWNSHIP OF CHESTERFIELD
CURRENT FUND

COMPARATIVE BALANCE SHEET
STATUTORY BASIS

2012

A

LIABILITIES, RESERVES & FUND BALANCE

Regular Fund:
Liabilities:
Appropriation Reserves
Reserve for Encumbrances
Due to State ofNew Jersey:

Senior Citizen and Veterans Deductions
Marriage License Fees & Training Fees

Due County for Added & Omillcd Taxes
Taxes Collected in Advance
Tax Overpayments
Reserve for Special Law Enforcement Fund
Reserve for Reassessment Program
Regional High School Tax Payable
Local District School Tax Payable
Reserve for Tax Appeals
Interfund - General Capital Fund

Prepaid Fees
Unallocated Receipt

Reserves for Receivables and Other Assets
Fund Balance

Total Regular Fund

Ref.

A-3:A-7
A-3:A-7

A-4

A-9
A-8

C

A

A-I

Balance

Dec. 31, 2012

369,809.92
97,662.22

3,826.42
1,870.00

20,801.63
115,855.12
48,4 I6.68

128.16
34,447.22

100,000.00

15,732.00
24,064.45

200.00
2,500.00

835,313.82

787,940.22

3,248,472.42

4,871,726.46

Balance

Dec. 31, 201 I

295,574.75
17,678.57

4,576.42
5,905.00

21,877.34
72,281.08
17,261.56

128.16
34,447.22

350,000.00
81.00

200.00
2,500.00

822,511.10

1,472,262.32
2,402,592.55

4,697,365.97

Federal and State Crant Fund:

Due Current Fund
Reserve for Encumbrances
Appropriated Reserves

Unappropriated Reserves

Total Federal and State Grant Funds

Total Liabilities, Reserves and Fund Balances

The accompanying notes are an integral par1 oflhis statement.
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A 305,322.09 490,569.06

A-II 903.00

A-II 520,481.43 198,686.49
A-12 5,982.58 1,552.07

831,786.10 691,710.62

$ 5,703,512.56 $ 5,389,076.59



A·I
TOWN$IIIP OF CHESTERFIELD

CURRENT FUND
COMPARA1WE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE

STATUTORY I3AS1S
2012

REVENUE AND OTHER INCOME REAUZt:O
!'und Balance Utilized
Miscellaneous Revenue Anlicipmcd
Receipls From Delinquent Taxes
Receipts From Current Taxes
Non-Budget Re"enue
Other Credits 10 Income:

Unexpended Balance of Appropriation Reserves
Prior Year Q\'crpuYTJ1cnls Cancelled
Inlmunds Cleared

TOTAL INCOME

EXPENDITURES
Budget and Emergenc)' Appropriations

Opcrnlions
Salaries and Wages
Other ExpenSl.'S

Capilal Improvements
Municip<ll Debt Service
Deferred Charges lind Statutory Expenditures - Municipal

County Taxes
Duc County for Added and Omiut:d Taxes
Local District School Tax
Regional High School Tax
Special District Tax
Prior Year Senior Citizens Disallowed
Prior Year Revenue
Interfund Advances
O\'crexpenditure of Appropriation Reserve

TOTAL EXPENDITURES

Excess in Revenues (Expenditures)

Adjustments to Income Before Fund Balance:
Expenditures Included Above Whieh Are by Stlllute, Deferred

Charges to Budget of Succeeding Year

StalUIOr)' Excess to Fund Balance

Fund Balance - Janu3r)' I

D...'Creased by:
UtiliZlllion as AJltieipated Revenue

Balance. December 31

The accompany.,g noles are an integral part of this statement

·8·

Yur 2012 Year 2011

750,000.00 2.345.000.00
1.630.581.53 1,868.567.36

280.934.51 250.435.46
J7,708.20S.57 15,331.435.69

57.%2.12 46,736.67

219.245.47 75.983.15
23.836.74

761.972.85 530.881.08

$ 210408.902.05 $ 20.472.876.15

1.496.348.00 1.456.960.28
1.809,670.15 1.387,398.95

795.280.00 1.019,007.00
144.974.98 147.023.18

11.623.78 359.494.64

2.809.116.06 2.761.974.67
25.781.70 21.877.34

8.210.801.00 7.567,313.00
3.828.565.25 3,924.954.18

655.458.00 633.958.00
500.00

24,903.26 10.000.00
405.877.67

1.033.84

S 19.813.022.18 S 19.696.872.75

1.595.879.87 776.003.40

1.033.M

J.595,879.87 777.037.24

2.402.592.55 3.970.555.31

3,998.472.42 4.747.592.55

750.000.00 2,345,000.00

S 3.241:t472,42 S 2.402.592.55



TOWNSHJP OF CIIESTERFIELD
CURRENT FUND

STATEMENT OF REVENUES
2012

A·2

Anlicipalcd Special f.nosOr
Budget NJS,,\ 40A:4-87 Ruli;(ed (Deficit)

Fund Balance' Anlic'pall:d S 750.000.00 S 750.000.00 S

,\IISCl::LI..ANlc:OUS RF.Vf:NUES
Local Revenues

l.icenses
Alcoholic Ik\'el1lges 5.15000 5.000.00 (25000)

"'... 1.98400 1.200.00 (784_00)
fees and Permll$ 52.10100 57.36395 5.162.95
fllles and Costs

MUnicipal Coon 110.903.00 86.955.65 (2J,9H.35)
IOlen:st and COSts on Ta.~es 55.990.00 61.181.69 5.191.69
Interest on Investments and Deposits 33,000.93 16,468,24 (16.532,69)

Stile Aid Wilhout Offset AJlPfopriations
Consolidated Municip;>l Propcrt)'Ta~ Relief ACI 2.091.00 2,091.00
EfIClg}' Receipts Tax 510.624.00 510,624.00

Dedlealed Uniform Conslruclion Code fees OffSCi \\ith Appropriations:
Uniform Construction Code Fees 102.000.00 137.628.00 35.628.00

Special hems ofGenel1l1 Revenue Anticipated with Prior
WtllIcn Consent ofOi,celor of Local GOVt Servicn·
J'ublrc 8:. Privale R,,\-cnllC:$ onSet wilh Appropriations:

NJ. Transpcll'Uluon Trust Fund Aulhority Act 200.000.00 200.000.00
Safe and Sco:urr Comm\Ulitic:s Program. PLI994 Ch220 25.000_00 25.000.00
Mumclp;l1 Alliance on Alcoholism 8:. Drug Abu$c 13.500.00 13.500.00
Clean Communitics Emillemenl Program 10.783.93 10.7llJ.93
Donation - Pol icc Dl:partmcnt 200,00 200.00
Burlington Counly Park Devclopmenll'rogram 75.000.00 75.000.00
NJ Tumpike Reforestation Grant 423.233.00 423.233.00

Spccia11tems ofGencral Rc\'Ctluc AmicipalL"d Wilh Prior
Wriltcn Consent of Director of Local GOI'! Sen'iccs .
Other SpttiaJ Items

Body Armour RepbcttnC11l Fund· Ul'I3pproprialcd Rcsco-c 1.352.07 1.352.07
Green Communities Grant 3.000.00 3.000.00

TOTAL l\-1ISClc:LLA"'.:OUS Rt:\'t:NUF..S 89Ul96.00 734.016.93 1.630.581.5) 4.468.60

Receipts from Delinquenl Taxes 255.000.00 280.934.51 25.934.51

Subtotal Gtneral RC"cnues 1.897.096.00 734.016.93 2.661.516.04 3OA03.11

AmounllO be Ibised b)' T...u:s for Support ofMunicipal Budget:
Localla-'< for f',lunicipal PufJ'105e5lncluding Rcsco~ for

Uncollccted Ta~es 2.126.809.00 2.432.360.44 305.551.44

nUllGETTOTAl.S 4.023.905.00 734.016.93 5,093.876.48 335.954.55

Non·Budgel Totals 57.962.12 57.962.12

TOTAL Rf.V}:"'Ut:S S 4.02J.905.00 S 7)4.016.93 S 5.151.838.60 S 393.916_67

Rd. ,\.J A..J
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TOWNSHIP OF CHESTI;RFIELD
CURRENT FUND

STATEMENT OF REVENUES
2012

ANAl. \'SIS OF Rt::'\UZED RE\'ENUt:
ALLOCAT10:-l OF CURRENT TAX COl.u;cnONS

Revenue from COlieClions , 17,708.205.57
Allocated To:

I.oca1Dislricl School Tax 8.099.591.(10
Rq;ionaIlligh School Tll'l 4,183,89837
Counl}'T;l.'I;cs 2.834,897.76
Special DisUKI Ta.'I"cs 655.458.00

15.773.845.13

Balance for SUPfXl" of Municipal Budget Appropriations 1,934.360.44

ADD. Appropriation -R""",,,,"<, for Unrollec1ed T;>.>;~· A-' 498.000.00

Amount for Suppon ofMunielpal Booget Appmprilllions A-2 , 2.432.360.44

ReceiplS From Delinquenl Ta~es:
Ddinqucnl Tax Collections 262,735.04
Tax Tille Lien CoJll'ctions 18,199.47

A-' , 280.93451
F~and l'emulS.:

Cable Fr.mchiso: Fus 49,508.95
Road ()pening. Zoning and Subdivision FtcS 5.605.00
Ilous;n!> Inspection Fees 2,250.00

57,363.95

U:ss. Refunds

A-' , 57,363.95

ANALYSIS OF NON·!JUDGET REVENUE:
~HSCELLANEOUS REVENUE NOT ANTiCIPATED:

Treasurer:
Pollee Outside Adminisltlllion 880.00
Certtfled Lists 180.00
Duplicate Bill F~. Poslagc, Copies and Bud:elS 1,329.16
Land Rental 8.377.00
2011 Heallh Bend;l Refund 7.039.37
Discuvery Fees 153.85
Police F~oes 298.30
Prior Year BudSC' Reimbur$cmcrlls 9,074.45
1'"" CoIlCC1or:

1';>.>; Search Fees 30.00
MlScrJlanC(lUS 64.87

FEMA Reimbursements 8.60550
Insuruncc Payments 3,486.12
Soil Remo\'al Application 1,000.00
Rec)'Cling BuckelS 642.50
Dri,'C\,"Y l'ennns 400.00
Oul:isde Polie~ Fees 2,57'0.00
SeplielWe\II'ennil 200.00
Solieilot'~ P~n",. 350.00
Towing Fees 4,220.00
Homestead Relxlle Mailing ReirnbuJSClllent 225.00
A.ehitectuml Rc,·iews 2.120.00
Senior Cillzen and Veter:m Administr:ltiOfi Fees 740.00
Miscellaneous 5,976.00

57,962,12
~Refunds

,\-2 57,962.12

Tot:ll Miscellaneous Revenue Nol Amkip.l1cd , 57.962.12

The accomparl)~n.@.not~:>rean integral pari Oflhis St:IlmlC1lt.
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A-J
TOW/'Io'SJIIPOfCHESTElUlIOW

aJRRl:."'NT FUND
STA"ITMENT Of EXPENDrlURES

STA1lJTORY HASIS

2012

"''''''''''''''iOft$ CJ<petld«!
Rudg<! All.. "".

O""E<l Mocllliall"'"
-~ "'...............ccl ,-~ C~

G£,-':I:RALGOY£R:-:;\l£",
AdmiN_inn E....,.,';,,,
Sa~_wop:s , 1~.06HlO

,
1~.06HlO , 13.6So1AS , ~IO.:lS

()t/>co<1"'...-. 2I.Sol0.00 21,SoIO.00 15.Sll2.30 2~3.S7 S.794.13
M"YorondCOIIlIoCiI

S.I..-i<1 and W.~n 19,5OO.00 19,5OO,00 19,5OO.00
Olh.. Expenses S15.OO 515,00 SSS.OO 20.00

MWlicip.1 C1...-k
Sal~_\\'~ ~9,~&o.00 47.980.00 ~2,~SO.21 S.~9\l.79

OI.....~ H75.00 87S.00 364.00 511.00

'..-aalAclm~
SaIaios _ W"U'

~3..3U.00 ~3..3U.00 ~2.3S6.1S 1,021.2S

"""'''~
13.97S.00 13,97S.00 9.0019.87 J..31~3& 1.610.7S

A1rcliI Sen-..:c:s
OIlICf &p=;cs 22.~00.00 12.~00.00 12,~OO.OO

A........""lofT.~n
S,"rin ond Wages n.~oo,oo 22.400.00 22.ISS34 244.66

Olio.. t:'l"'n><'S
M.intenance ofTn M.I' 2,000,00 2.000.00 l,S80,00 420,00

MiSC¢II""""...OOCf8<~ IS,JIO.OO 1&.310.00 6,3S6.95 11.953,05
Coll«llOfl ofT.,..

SalariesandW~ 36.200.00 37.100.00 J1.~26.10 273.90

QIbn- Eoop<ft><S 1.32S.00 7.325.00 3.331.47 3,~~S.3& SoII.IS
LcpI Scf>iccs and C.....

""""- IIS,ooo.oo IIS,OOO.oo SoI.lSS-}O 6O.14~.70

EnPr-n-ll Scf>ica_COSl>

"""'''- Sll.OOO.oo 60.000.00 '2.37HI 7.625.39
rublie 8uild,ng< _ Groo.lIHl.

Sal"';<1 ond Was"" 13.050.00 13,OSll.OO 11.174.SS 1.875A5
Oil",. Exponses 13,150.00 13.150.00 12.136.03 82.4~ 931.S3

MWlicil"'lLand U", La..' (N.S.S. 40:S5O.I):

PI.....i'" Board
Salaries and Wag<:'< 3.9S0.OO 3,9S0.OO 3.'lO6.81 H.19

0Chcf~ 31.450.00 31.450.00 16.6Sll.19 .." 14,19S.03

&>.............. C........- fRS ~O:S6A_I. CO ocq)

Sabries_W~ 710.00 1tO.1II 70332 ....
"""'''- lJ35.111 lJ3S.00 1.14l.7~ 116.26

R<C)"(:lins Prognm
Salarin.,d Wag.. 22S.00 215.00 21933 S.67

0IbCf E.~pen><'S 1,000.00 1,000.00 15.00 100.00 825.00

In'uranee
Li>bili,y In",,,,,,,,,, 37,000.00 37,000.00 :17.000.00

Work.... Compen"liOllln<unn<:<: 92,000,00 92,000.00 &8.796.00 3,204.00
Emplo)__ Group I"""*"",, 282,033.00 282,033.00 2S9,&SL46 22,1&1.5-1

Hcal1h Bcnc:f,1 Wai,'Cf· Bu)'1Jacl 1.S00.00 7.J00.00 7,SOO.00

I'UPUC SAfF:T\'

""".S>lari.,. and Wag.. 279.315.00 279JI5.00 U7.230.20 12.08-1.10

0lhCf E>:p=;cs 3-1,200.00 34.200.00 19.3&6.63 1J.037." 1,775,49

Acqui.ilion of Police C~ 30.000.00 30.000.00 518.00 29.4&2.00

fi", Aid Orll""iz.:uion. Contribution 18,SOO.00 18,SOO.00 12.624.82 HO.OO 5,635.18

Ani",,1 Conllol Officc,

Sal:ui<1 ond W.g'" I,O~l.oo 1,0011.00 1.040.48 0.S2

Od'crE'''''..... SOO.OO 500.00 SOO.OO

EmcrgencyM~ Scf>iccs
SaIaric5 _ w~ :1.720.00 3.720.00 3.714.39 S.61

OI..... t:..pcmn 1,000.00 1.000.00 1.000.00

-11-



A·]

TOWNSIHI' Of CHF.5TERFlELD
CURRENT FUND

ST/ITE~tENTOF EXPENI)IT!JRES
STAnJTORY B,\SIS

"'''
App!Ue!io!..... upend<d

.....A~ .......... Modilic:>fion
_..

'"'""""'"
._..

C""""'
STltl:ETS A:O;D ItOADS
R~ R<p3irand M,i",<rI2IC<

S,l..-ic<and WagO$ 243.500.00 243,500.00 n5,896,58 17,60H2
0l1l<T Expcn~ 44,HO.00 44.250.00 23,180,80 1,692,66 19.376.54

Vdli<>1c M,,;nl<l\llllCC
Od,n E>:peMCS 27.500.00 27.Soo.oo 14.079.46 587.77 12.132.77

IlLl.LTH AND WELFARE

BcmdofHall!>

SabrieJad ""lltfS 4.ISO.00 4.ISO.00 4.461.61 31133
Olbcr £~peMCS 150.00 2~.00 ".00 21 SO 113.so

R.:CRF,ATION ANll .;nUCAnON
1'1lIksand PI,y&rnund,

OlhcrbJ'O'l~ 43,000.00 46.000.00 36,843.14 9,IS6.86
Sea.... Cilizens l'rop2ml

0Iba E>.'J""Uc<' 1.000.00 1.000.00 1.000.00

llSCLASSlFIF.D
l/Iilrtln

Eln:nio:il)' 22.400.00 21.400.00 11.031.63 5,361!.37
Sn«1liyning 9O,SOO.00 90.500.00 66.6-87,12 2U12.28
Tckphonc 10,100.00 10,700.00 9,336,55 1.36345
NJlW1>I GIS 6,000.00 8.500.00 S,7S3.6$ 2.746.35
Tclecomm"""""i"'" Costs 1,3S0.OO I,3S0.oo 1.068 IS 281.85
Gaoli"" 79.268.00 1068.00 64521.04 19.740.96

'u'I'ROPRlATIQSS OH"Sl, It\' DEDlCATW RE\'E,,,,ur.5

SIalc U.if""" C..........oo. Off'ci.lIl
,S,bria mod W..,. 140.SOO.00 140.SOO.OO 1]9,477,46 I.On.Sol

""""'- 3,800.00 3.800.00 2.081.38 466,41 1.24521
I'ropcrt). Moinlcn_c Code: I;nfOfcomen'

Other E>:pon~ 25,000,00 000.00 4.500.00

SfATUTOR\' .:'XI'E."'DITtJlt.:S
C~to:

I'uloli<~...... R<lirCfl"Ctll S,.,..m 67.S03.00 61,S03.00 6150300
SocUI S«w1lyS,.,..m(OAS I.) 120.000.15 120.000.15 los.S13.73 II.U&.H
Police and fi.........·$ Rcrirnnnol Sygnn ofNJ. 163.391.00 163.J9S.00 1&3.39*.00
Oefined C"rllrib\niOll RcrD-nn<nI Propoon 1,000.00 1.000.00 "'00 l105.0II

TOTAL GF.l'ilCk,\L ,\PPROI'RI,HIOI';S .·OM
,\llINICH'AlI'URI'OSF_" \\'!TIlIN "CAl'S" 2.384,47R.15 2,384,478,15 2,03S.775.% 51,72507 292.977.12

l)<uil;

SabrieJ :nl ""iI;OS 175.891.011 175.891.011 835,~04,64 ~0.4S6.36

"""'- I,SOI.517.IS I,SOS's1l7.1S l.203.37l.32 52.125.07 1S2,490.7&



TOW};SHIP Of C1IESTERFlELO

Ct!RRr:NT FUND
STATEMEN'r Of EXPENDrnlRI:S

STATlfI'ORY BASIS

2012

UlIdgcl Afta
BlIdE" ~Iodlr_....

A·3

OPEAATIO:\OS LXCLUDI;D FRO",' MC"rsM:
PUBLIC SAn."Tl'
C..,....... eo.·...........,
SIlO'"'''''' E,,,"di"'r<$
G""", lfahll rn-e Plan for £onplo).....

l.....,g'h of&n;"" AWlIfd p,,,,,,,,,,
OIho' E.'lpcmes

Aid '0 C'O$Sw>ck, Libraf)'
R""",.., for T"" APf'O'II. RofUfld.

16.777.00 16.777.00 11.018.69 S.75S.31

10,000,00 10,000.00 ~,050.00 1,950.00
1H,000,00 18.000.00 18.000.00
15,732.00 15,732.00 JS,732.00

"I'I'ROPMI"nol'i "(:"pM W"I\'ER PICR N.J.5.,l.. 40":......5.3«
PahI;,; ~rcry:

"""'SaI';cs _ W"SCS

Amblll;mcc Sen",.

COftll1llCf.w

To'al Olhot ~'ion•. Ex.'udod from 'CAI'S'

11\".:11 lOCA L MI/NICIl'AL SERVlc.: AC liEF.!>' r..'TS
Nonh 1I.....'a T"".....ip • Municipal COlIn

PI/DUC ":\'1> PMIV"n PMOCMA",IS OfFSET B" IU:l"I:NVES
Municipal ~AIIi.-

Orhc1 Ex"""scs
M..ehmsFW>d<

Safe and Socun: Commu"ili~ Program:
Poli..

Salone. on<! W,,&<i (C.1S9 $15.000.(0)
C...... Comm""iries Pr<>g<llll\ (C.159 $10,783.93)
Body AmIOf P'ropan'
Supplcmcrllal Fire Scn-ioos PrOl\'f3'D
ar-....C---..o.
~ ·l'oIXe Deponmem

Toe", Opcr3riOll. Exdlldcd f,om 'CAPS'

D<raik
S.I"-;"'."d Was..

Od>e< "-'pense>

S7'9.$41OO 579,841.00 n-l.242.21

MI,SOO.OO 8O,SOO.00 MI,SOO.oo

720.856.00 720,8S6.00 687.S42,90

126.00000 126.000.00 82.480.30

126.000.00 126.000 00 8VMl.30

13,SOIl.OO 13,SOIl.00 13.SOO.00
3,375.00 3.375.00 3.375.00

-10,(,10.00 -10,610.00 40,610.00
IO,713.'H 10,783.93 10.783.93
1.35207 1.351.07 1.352.07
1.863.00 1.863.00 1,863.00
3,000.00 3,000.00 3,OOlUIO

20000 "'... 200.00

74.684.00 7-1.684.00 74.68-1.00

921.540,00 921.540.00 84-1,707.20

620,457,00 620,457.00 S9-I.852.21
301,01300 301.1lItl.00 2-19.854.99

33,313.10

-I3.S19.70

43.519.70

76.832.80

2S,604.79
51.228.01
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TO\\'NSHIP 01' CIIESTERflElD

CURRENT FUND
ST.....TEMEN'T OF EXPE."DlllJRES

ST.....TUTORY 6ASIS
2012

A-J

BudgelAlln
Bud@<'! Modilic:..ion

(;,\PIT,\1- 1.\IPRO\,[MI:NTS

Capillll",p«"'."'.n' F"nd
R.ser"e for Ope" Sj>Ao.
N<w Jersey T",ml"'"'I;On Tn..l Fund

WMd ,h<nuc 2012 (C.159 $200.000.00)

Bu,lington COlliny Park De".IOfl'I1<'m P'osrnm (C.15\! 51S.ooo.oo)
NJ Turnpike "'"lhoril}' Reforesta'ion Goanl (C.I 511 $oll3,233,00)

Total C.pitallml'fO'~menlS

MUNICIPAL DEDTSER\,ICE
1"a)- of Bond Pri pal
Paj-mml ofBand ""' _ NOfes and Capital Soles
llllcrcsl on 8oft<k
Inlncsl on NOfes

25,000,00 25.000.00

72.OJ7.00 72.0HOO

200,000,00 200,000.00
15,000.00 1S.000.00

423.233.00 4!3.l33.00

79S.280.OO 7115,~1IO.oo

39,000.00 39.000.00
74,000.00 74.000.00
32.000.00 n.ooo.oo

2.000.00 2.000.00

147.00000 147.000.00

r.id Of

Qws«l En...nboud

25.000.00
72J}.I1.00

200.000.00
1S,OOO.OO

423.233,00

795.280.00

39.000.00
74.000.00
JO,137.SO

1.137.41

1+1.974 \Ill

Caneele<!

1.16250
162.52

2.02502

DEFERRED elMRGES ANI) ~"ATUTORY
t:XPI:NDITIJRt;S _ MUNICI""L

DefeITed CM,!!.. ,

OcfelTed CharS" 10 FUI,,'o TaxOlion Unf"nd<d
Milling ofr-.'<w!>oldl.a"•• 2009·16
,\<qui,itio" of S.c"rily Camera· 2009-16
I'relimin:uy Co... - 2009·16

TOTAI.Gt:SI:RAI.AI'I'ROPRIATIOJliS
E.'iCLUDED FROM ~CAPS~

SIIB-TOT,\L GL"ERAL '" I'I'KOPRJ",TIO:"'S
Rnen'. roc UncoIl«le<! Taxes

TOTALGE1\"ERAI.APPROI'RIATIO:iS

nudgct
Eme'}!en.)' Appropria,ion

,\ppropr;3Iione<! bjI N-S.S. 4M:4·87

,\!'.'AI.y!';l!'; OF l'AIP OR f:IlARC,t;tI'

R...". for U""oll«,~Ta..es
Rc...--.. for Til< API"'al1
o..e lo Gencr.l1 Capilal Fund:

Capil.llmp«n;cmcnt Fund
Rcscnc f.,.- Open Spacc
Ocf..--rC'd ChaI};c$ lO F_c Tua>on _l/IIf...sed

Rcscn. fat S<alc and Fcdenl er- F1I>Ck
Cash Disbursed

4,021.00 4,021.00 4,021.00
6,023.65 6,02.1.65 6,023.65
1.'7\1.13 1.579.13 1,5111.13

11.6U7S 11,6n7S 1l.6U78



TOWNSHIP OF CHESTERFIELD
TRUST FUND

COMPARATIVE BALANCE SHEET
STATUTORY BASIS

2012

B

Balance Balance
Ref. Dec. 31, 2012 Dec. 31, 2011

ASSETS

Dog License Fund:
Cash B-1 $ 11,403.90 $ 9,922.99

$ 11,403.90 $ 9,922.99

Other Funds:
Cash 8-1 $ 1,400,634.77 $ 1,657,341.97
Due from Payroll Fund E 2,166.41 4,203.02

$ 1,402,801.18 $ 1,661,544.99

LIABILITIES, RESERVES AND FUND BALANCE

Dog Lisccnse Fund:
Reserve for Dog Fund Expenditures 8-2 $ 11,394.30 $ 9,921.79
Due to State of New Jersey 9.60 1.20

$ 11,403.90 $ 9,922.99

Other Funds:
Due to Current Fund A $ 5,341.41 $ 61,333.26

Tax Sale Premiums 21,100.00 36,200.00
Reserve for Escrow Deposits 620,726.38 1,059,124.88
Reserve for Unemployment Compensation Insurance 39,141.80 41,890.5 1

Reserve for TOR Credits - Turnpike 168,750.00 168,750.00

Reserve for Public Defender Fees 15,663.44 13,249.44

Reserve for Police Outside Duty 58,555.54 58,290.54

Reserve for Basin Maintenance 435,285.99 194,433.99
Reserve for Municipal Drug Alliance 18,920.55 10,920.55

Reserve for Housing Trust 19,316.07 17,351.82

$ 1,402,801.18 $ 1,661,544.99

The accompanying notes are an integral part of this statement.
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C

TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

COMPARATIVE BALANCE SHEET
STATUTORY BASIS

2012

Bltlllncc Balance

Ref. Dec. 31, 2011 Dec. 31, 20tO

ASSETS

Cash· Treasurer C-2 $ 730,439.33 $ 694,889.83

Deferred Charges to Future Taxation· Funded C 578.000.00 617,000.00

Deferred Charges to Future Taxation - Unfunded C-3 5,332,193.39 5,2\7,817.17

Grants Receivable C-13 643.668.74 1,113,343.70

Due From Current Fund C-8 24,064.45

TOTAL ASSETS $ 7,308.365.91 $ 7.643,050.70

LIABILITIES. RESERVES AND FUND BALANCE

General Serial Bonds C-6 $ 578.000.00 $ 617,000.00
Bond Anticipation otes C-7 74,000.00

Reserve for Encumbrances C-5 56,371.00

Improvement Alllhoriz.:1Iions:
Funded C-5 354.351.24 288,461.79

Unfunded c-s 3,882,155.83 3,34 [,673.65

Capitallmprovcmcnt Fund C-4 152.649.67 150,077.17
Reserve for RccrCaliOIl Improvements - Unapproprited ColO 409.640.48 304,040.48

Reserve for Transportation Improvements - Unappropriated C-lI 22,136.73 22,136.73

Reserve for Needs Assessment Study C-l2 4.033.75 4,033.75

Reserve for Grants Receivable C-l3 643,668.74 1,113,343.70

Reserve for Open Space C-14 448.587.00 376,540.00

Reserve to Pay Debl Service C-3 19.957.26

Due to Current Fund C-8 502,187.22

Due 10 Sewer Utility C-9 724.000.00 724,000.00

Fund Balance C-l 69.185.21 69.185.21

TOTAL LIABILITIES, RESERVES
AND FUND BALANCE $ 7.308.365.91 $ 7,643,050.70

There were bonds and notes authorized but not issued on December 31. 2012 in the alllount of $5,332, 193
and on December 31. 2011 in the amount of$5.143.817 as shown 011 Exhibit C-15.

l'h.: accompanying TlOIL"S:'Ire an intcgra11X1rt of this stmcmcnl.
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TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

STATEMENT OF FUND BALANCE
STATUTORY BASIS

2012

Balance December 31, 2012 and 2011

The accompanying nOles are an integral part oflhis statement.
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0
TOWNSHIfl OF CI-IESTERtlELD

SEWER UTILITY FUND

COMPARATIVE RALANCE SHEET· STATUTORY BASIS
2012

Balnnce 1l:J1ance
lk[. Occ. 31. 2012 Dec. 31. 2011

ASSETS

Operating Fund:

C~h 0-5 S 3.588,582.36 S 3,653,847.78
Due From General Capibl Fund C 724.000.00 724,000.00

Receivable with Full Reserves:

Consumer AccounlS Rccch'ablc 0-' 35.170.46 41.382.73

Total ScwcrOpernting Fund 4.347.752.82 4.419.230.5 I

Capital Fund:
Fi.~cd Capital Authori7.cd & Uncompleted 0·10 5,700,000.00 5.700,000,00
Fixed Capital 0-7 19,495.00 19.495.00
Due From Sewer Operating Fund 0-, 1.514.425.53 1.494.425.53

Total Sewer Capital Fund 7.233.920.53 1.213.920.53

Total Sewer Utility Fund S 11.581.673.35 S 11.633.151.04

1.IABII.lTIES, RESERVES AND FUND RALAJ'IOCE

Dpcr:l1ing i=und:

Approprimion Reserves 0-4; 0-14 S 62.203.57 S 56,2IS.05

Reserve for Encnmbrunces 1)·4 6,914.00 1,740.00
Accrued Imercsl on Bonds and Notes D·l? 35.440.21 38,701.04
Due To Sewer Capilal Fund 1)-8 1.514.425.53 1.494.425.53

TOlal Reserves and LiOlbillilCS 1.618.983.31 1591.084.62

I{cscr\"e for Receivables 0 35,170.46 41,382.73

Fund Balance 0-1 2.693,599.05 2,786.763.16

Total Sewer Opernling Fund 4.347.752.82 4.419.230.51

Capital Fund:
NJ Environmental Infrastructure Trust Payable D·J3 3,111,229.71 3,403,972.21

Improvcmenl Authori"..ntions:
Funded D·ll 1,022,785.53 1,022,78553

Reserve forTn:atmcnll)lantlmprO\'e~nIS 0-6 400.000.00 400.000,00

Deferred ResCTve For Amoni7.alion 0-12 2.530,410.29 2.237.667.79
Reserve For Amortization 0-16 19.495.00 19,495.00

Capilullmpro\"cmeru Fund 0·15 140.505.00 120.505.00
Fund Bul:lIlcc 0-2 9.495.00 9.495.00

TOlal Capital Fund 7.233.920.53 7.213.920.53

T01<11 Sewer Ulilily Fund S 11.581,673.35 S I 1.633.151.04

These wcre bonds and nOles authorized bUI not issllcd on December 31, 2012 lind 2011 in the umonnt of 558.360.00.
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D-1
TOWNSHIP OF CHESTERFIELD

SEWER UTILITY FUND
COMPARA TIVE STATEMENT OF OPERATIO S AND CHANGES IN FUND BALANCE

STATUTORY BASIS

2012

REVENUES AND OTHER INCOME REALIZED

Year2012 Year 201 I

Fund Balance Utilized
Rents
Miscellaneous
Connection Fees

Non-Budget Revenue

Olher Credits to Income:
Unexpended Balance of Appropriation Reserves

$ 209,100.00 $ 183,650.00
344,430.64 317,932.65

45.650.28 56,716.30
44.698.18 24,250.00

53.070.96 8,744.27

Total Income

EXPENDITURES

Operating
Capital Improvements

Debt Service
Deferred Charges and Statutory ExpendilUres
Refund of Prior Year Revenue

Total Expenditures

Excess (Deficit) In Revenue

Adjustment to Income Before Fund Balance:

Expenditures Included Above Which Are By Statute

Deferred Charges to Budget of Succeeding Year

696.950.06

177,000.00
20.000.00

382.364.17
1,650.00

581.014.17

115.935.89

591,293.22

177,000.00
20,000.00

378,226.79
1.650.00

91.00

576,967.79

14,325.43

StatulOry Excess to Fund Balance

Fund Balance - January 1

Decreased By:
Utilization as Anticipated Revenue

Fund Balance - December 31

The accompanying notcs arc an imcgml par! of this statemcnt.

115.935.89 14,325.43

2.786,763.16 2,956,087.73

2.902.699.05 2.970.413.16

209.100.00 183,650.00

$ 2,693.599.05 $ 2.786.763.16



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

STATEMENT OF CAPITAL FUND BALANCE
STATUTORY BASIS

2012

Balance - December 31, 20 II and 2012

The accompanying notes are an integral part of this statement.
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TOWNSHIP OF CHESTERFIELD
SEWER UT[LITY OPERATING FUND

STATEMENT OF REVENUES - STATUTORY BASIS
20[2

D-3

Anticipated Excess Or
Budgel Realized (Deficit)

Surplus Anticipated $ 209.100.00 $ 209,100.00 $
Sewer Rents 317,000.00 344,430.64 27,430.64
Miscellaneous 56,000.00 45.650.28 (10.349.72)
Conneclion Fees 14,550.00 44,698.18 30,148.18

BUDGET TOTALS 596.650.00 643,879.10 47.229.10

Non·Budget TOlals

TOTAL REVENUES $ 596,650.00 $ 643,879.10 $ 47,229.10

MISCELLANEOUS REVENUE:
Interest Income
Penalties on Delinquent Payments
NJEIT Savings credit
Other

The accompanying notes are an integral part of this statement.
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4,343.88
4,617.45

174.27

$ 45,650.28



TOWNSIllP Of OlESTEllFlElD
SEWER lmLITY OPERATING FUND

STATEMENT Of EXPENDITURES - STATITTORY BASIS
1012

APPROPRIATJONS EXI'ENDED

Dudsel After Paid Or Balance

Iludget Modilic~tion Chaq,ed Encumbrances Reserved Caneeted Ovcrcx(?"n<Jc<J
Ol"'rating

£:Ibri ... and Wal,"'s S 21.000.00 S 22,000.00 , 21.200.67 , 7'l9.3J ,
Other Expenses 156.000.00 155.00000 86.768.6S 6.914.00 61.317,35

177,00000 177.1)00.00 107.%9.32 6,91400 62.11668
Capil3llmprO\-.:menlS:

CapiWlmp-O\"Cment flmd 20.000.00 20.00000 20.000.00

Total Capital Jmpwo-.:mc:nlS 20.000.00 20,000.00 20.00000

lkbl Servi«:
Parmcnl of Bond f'rincip.:ll 293.000.00 293.000.00 292.742.50 2S7.50
Jnlm:st <D1 Bonds 90.000.00 90.000.00 89.621.67 H3.""
lnte~st <D1 NOles 15.000.00 15.000.00 15.000.00

Tolal Debt Service 39S.000.00 393.000,00 382.364.17 15.635.83

Deferred Charges &: Statutol)' Expendilures'
$1.:I1Ul(1)' Expenditures:

COntribulion To:

Social Security System (OASI) 1,6S0.oo 1.65000 1563.11 86.89

1.650.00 l.6SO 00 1.56~ 11 ,..,
Toeal Budget S S96.6!>O 00 S 596,65000 , 511.t'lr660 , 6.91400 S 62.203.57 S 15.63583 ,

""«' , 596.65000

AMI-lis of Paid or Charged

Inler",,1 on Bonds 89,621,67
DIM: to Sewer Capital fund. Capilallmprov"mcnt fund 20.000,00
Cash Disbursed 402.214.93, 511.896.60

-22-



TOWNSHIP OF CHESTERFIELD
PAYROLL FUND

COMPARATIVE BALANCE SHEET
STATUTORY BASIS

2012

E

Balance Balance
Ref. Dec. 31, 2012 Dec. 31, 2011

ASSETS

Cash E-I $ 26,151.68 $ 16,272.07

$ 26,151.68 $ 16,272.07

LIABILITIES, RESERVES AND FUND BALANCE

Due Other Trust Fund
Payroll Taxes Payable

The accompanying noles are an integral part of this statement.
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2,166.41 $
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26,151.68 $

4,203.02
12,069.05
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F
TOWNSHIP OF CHESTERFIELD

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
STATUTORY BASIS

2012

Dec. 31, 2012 Dec. 31, 2011

General Fixed Assets:
Land $ 3,692,445.00 $ 3,682,445.00

Buildings 574,285.00 574,285.00
Improvements Other than Buildings 127,500.00 127,500.00

Machinery and Equipment 1,333,552.67 1,348,725.91

Total General Fixed Assets $ 5,727,782.67 $ 5,732,955.91

Im'cstmcnt in General Fixed Assets

The accompanying notes are an integral part of this statement.

$ 5,727,782.67 $ 5,732,955.91



TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entitv

Except as noted below, the financial statements of the Township of Chesterfield
include every board, body, officer or commission supported and maintained wholly or in part
by funds appropriated by the Township of Chesterfield, as required by N.J.SA 40A:5-5.

B. Description of Funds

The accounting policies of the Township of Chesterfield confonn to the accounting
principles applicable to municipalities, which have been prescribed by the Division of Local
Government Services, Department of Community Affairs, State ofNew Jersey. Such
principles and practices are designed primarily for determining compliance with legal
provisions and budgetary restrictions and as a means of reporting on the stewardship of
public officials with respect to public funds. Under this method of accounting. the Township
of Chesterfield accounts for its financial transactions through the following separate funds.
This fund structure is not intended to present financial infonnation in accordance with
generally accepted accounting principles (GAAP).

Currcnt Fund - Resources and expenditures for governmental operations of
general nature. including Federal and State grant funds.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance
with the purpose for which each reserve was created.

General Capital Fund - Receipt and disbursement of funds for the acquisition of
general capital facilities, other than those acquired in the current fund. This fund is
also used to account for current fund debt authorized.

Payroll Fund - Receipts and disbursement of funds to cover salary and wage
expense and related payroll deductions and payroll taxes.

Sewcr Utility Operating and Capital Funds - Account for the operations and
acquisition ofcapital facilities of the municipally owned Sewer Utility.

General Fixed Assets Account Group - Fixed assets used in governmental
operations (general fixed assets) are accounted for in the general fixed assets
account group. Public domain (infrastructure) general fixed assets consisting of
certain improvements other than buildings, such as roads, bridges. curbs and
gutters, streets and sidewalks and drainage systems are not capitalized.

GAAP requires the use of governmental fund types. proprietary fund types, and
fiduciary fund types and capital assets are reported in government-wide financial statements.
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Note 1:

TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER31, 2012

SUMMARY OF SIGNIFICANT ACCOUNT! G POLICIES (Continued)
C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Slate of New
Jersey differ in certain respects from generally accepted accounting principles applicable to
local governmental units. The more significant policies in New Jersey follow.

A modified accrual basis of accounting is followed with minor exceptions.

Under GAAP however, governmental fund-based financial statements are based on the
modified accrual accounting basis and the flow of current financial resources. Government
wide financial statements are based on the accrual basis of accounting and on a flow of all
economic resources.

Revenues - Revenues are recorded when received in cash except for certain amounts, which
are due from other governmental units. Receipts from Federal and State grants are realized as
revenue when anticipated in the Township budget. Receivables for property taxes are
recorded with offsetting reserves on the balance sheet of the Township'S current fund;
accordingly, such amounts are not recorded as revenue until collected. Other amounts that
are due the Township, which are susceptible to accrual are also recorded as receivables with
offsetting reserves and recorded as revenue when received.

Revenues are recognized under GAAP when they become both measurable and available.

Expenditures - Expenditures arc recorded on the "budgetary" basis of accounting. Generally
expenditures are recorded when an amount is encumbered for goods or services through the
issuances ofa purchase order in conjunction with the Encumbrance Accounting System.
Outstanding encumbrances at December 31 are reported as a cash liability in the financial
statements and constitute part of the Township'S statutory appropriation reserve balance.
Appropriation reserves covering unexpended appropriation balances are automatically
created at December 31 of each year and recorded as liabilities, except for amounts that may
be canceled by the governing body. Appropriation reserves are available, until lapsed at the
close of the succeeding year, to meet specific claims, commitments or contracts incurred
during the preceding fiscal year. Lapsed appropriation reserves are recorded as income.
Appropriations for principal payments on outstanding general capital and utility bonds and
notes are provided on the cash basis; interest on general capital indebtedness is on the cash
basis, whereas interest on utility indebtedness is on the accrual basis.

Expenditures are recognized under GAAP in the accounting period in which the fund liability
is incurred, except for principal and interest on generallong-tenn debt which are recorded
when due.

School Taxes - The municipality is responsible for levying, collecting and remitting school
taxes for the local school district and the regional school district. Expenditures are recorded
for the full amount paid to the school districts from January 1 to December 31.
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ote I:

TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31. 2012

SUMMARY OF SIGNIFICANT ACCOU TlNG POLICIES (Continued)

Countv Taxes - The municipality is responsible for levying, collecting and remining county
ta."es for the County of Burlington. Expenditures are recorded for the amount due the County
for the year, based upon the ratables required to be certified to the County Board of Taxation
by January 10 of the current year. In addition, operations is charged for the County share of
added and Omitted Taxes certified to the County Board of Taxation by October 10 of the
current year and due to be paid to the County by February 15 of the following year.

Foreclosed Property - Foreclosed property is recorded in the current fund at the assessed
valuation when such property was acquired and is fully reserved. GAAP requires such
property to be recorded in the General Fixed Asset Account Group at the lower of cost or fair
market value.

[nterfunds - Interfund receivables in the current fund are recorded with offsetting reserves
which are created by charges to operations. Income is recognized in the year the receivables
are liquidated. Interfund receivables in the other funds are not offset by reserves. GAAP does
not require the establishment of offsetting reserves by charges to operations for Current Fund
interfunds receivable. Revenues would not be recognized in the year of liquidation.

Inventories of Supplies - The costs of inventories of supplies for all funds are recorded as
expenditures al the time individual items are purchased. The costs or inventories are not
included on the various balance sheets. GAAP requires current fund inventories on hand at
the close of the year to be reported on the balance sheet and offset by a fund balance reserve.

Oeferred Charges - The recognition of certain expenditures is deferred to future periods.
These expenditures, or deferred charges, are generally overexpenditures of legally adopted
budget appropriations or emergency appropriations made in accordance with N.] S.A 40A:4
46 et at. Deferred charges are subsequently raised as items of appropriation in budgets of
succeeding years. GAAP does nN recognize deferred charges for amounts expended in
excess of budgeted or for emergency appropriations.

Appropriation Rcsen'cs - Appropriation reserves covering unexpended appropriation
balances are automatically created at year-end and recorded as liabilities, except for amounts
that may be canceled by the governing body. Appropriation reserves are available, until
lapsed at the close of the succeeding year, to meet specific claims, commitments or contracts
incurred during the preceding fiscal year. Lapsed appropriation reserves are recorded as
income. GAAP does not provide for the reservation of unexpended budget appropriations.

Reserve for Uncollected Taxes - The Reserve for Uncollected Taxes is a non-spending
budget appropriation. The amount is calculated based on the percentage of taxes collected in
the preceding year. The inclusion of the Reserve for Uncollected Taxes in the amount to be
raised by taxes assures the Township, based on its prior year collection percentage, it will
collect enough taxes to pay its current year obligations. A Reserve for Uncollected Taxes is
not provided under GAAP.
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TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

General Fixed Assets· Property and equipment purchased by the current and the general
capital funds are recorded as expenditures at the time of purchase and are not capitalized.

The Township has developed a fixed assets accounting system in accordance with
Technical Accounting Directive No. 85-2, "Accounting for Governmental Fixed Assets", as
promulgated by the Division of Local Government Services, which differs in certain respects
from generally accepted accounting principles.

Fixed assets used in governmental operations (general fixed assets) are accounted for in the
general fixed assets account group. Public domain ("infrastructure") general fixed assets
consisting of certain improvements other than buildings, such as roads, bridges, curbs and
gutters, streets and sidewalks and drainage systems are not capitalized.

All fixed assets are valued at historical cost or estimated historical cost if actual historical
cost is not available. No depreciation has been provided for in the financial statements.

Expenditures for construction in progress are recorded in the capital funds until such time as
the construction is completed and put into operation.

Fixed assets acquired through grants-in-aid or contributed capital, have not been accounted
for separately.

Budgets and Budgetary Accounting - In accordance with NJ.S.A. 40A:4·S et al the
Township must adopt an annual budget. NJ.s.A. 40A:4-S requires the goveming body to
introduce and approve the annual municipal budget no later than February 10 of each year.
At introduction, the goveming body shall fix the time and place for a public hearing on the
budget and must advertise the time and place at least ten days prior to the hearing in a
newspaper published and circulating in the municipality. The public hearing must not be
held less than twenty·eight days after the date the budget was introduced. After the hearing
has been held, the goveming body may, by majority vote, adopt the budget or may amend the
budget in accordance with NJ.S.A. 40A:4·9.

An extension of the statutory dates for introduction, approval and adoption of the municipal
budget may be granted by the Director of the Division of Local Government Services, with
the pennission of the Local Finance Board.

Budgets are adopted on the same basis of accounting utilized for the preparation of the
Township's financial statements.

Property Taxes
Assessment of Tax: New Jersey statutes require that taxable valuation of real property be
prepared by the Tax Assessor as of October I in each year and filed with the County Board of
Taxation by January lOaf the following year. Upon the filing of certified adopted budgets
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TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property Taxes (Continued)
by the Township, Regional and Local School Districts and the County, the tax rate is struck
by the Board based on the certified amounts in each of the taxing districts. Pursuant to
stature, this process is to be completed on or before May 3, with a completed duplicate of the
tax rolls to be delivered to the Tax Collector on or before May nih.

Collection of Tax: Tax bills are prepared and mailed by the Collector of Taxes of the
Township of Chesterfield annually and set forth the final tax for the tax year. The bill
contains a credit for preliminary amounts billed previously with the balance payable in equal
installments on August 1sl and November 151 of the tax year. In addition, the property owner
receives a preliminary bill for the succeeding year based on one half of the prior year's tax.
The preliminary payments are due and payable on February 1st and May 1st. Taxes become
delinquent ifnot paid on the installment dates and become subject to interest penalties of8%
to 18% of the amount delinquent. If taxes are delinquent on or after April Ist of the
succeeding year, the delinquent amount is subject to "Tax Sale" which places a tax lien on the
property allowing the holder to enforce the tax lien by collection or foreclosure. New Jersey
property tax laws establish a tax lien on real estate as of January 1st of the current tax year
even though the amount due is not known.

Compensated Absences - Expenditures relating to obligations for unused vested
accumulated vacation and sick leave are not recorded until paid. GAAP requires the amount
that would nonnally be liquidated with expendable available financial resources to be
recorded as an expenditure in the operating funds and the remaining obligations be recorded
as a long-tenn obligation.

Note 2: CASH AND INVESTMENTS

Deposits - Deposits are carried at cost, which approximates market value. The carrying
amount of deposits is separately displayed on the balance sheets as (Cash).

New Jersey municipal units are required by N.J.S.A. 40A:5-14 to adopt a cash management
plan and shall deposit or invest, or both deposit and invest its funds pursuant to that plan.
Deposits of public funds are pennitted in a bank or trust company having its place of business
in the State of New Jersey and organized under the laws of the United States or of the State of
New Jersey or the New Jersey Cash Management Fund.

The Township deposits its funds in public depositories protected from loss under the
provisions of the Governmental Unit Deposit Protection Act ("GUDPA").

GUDPA was enacted in 1970 to protect Governmental Units from a loss of funds on deposit
with a failed banking institution in New Jersey. The law requires governmental units to
deposit public funds only in public depositories located in New Jersey, where the funds are
secured in accordance with the Act.
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Notc 2:

TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER31, 2012

CASH AND CASH INVESTMENTS (Conl;nued)

Public funds are defined as the funds of any government unit. Public depositories include
Savings and Loan Institutions, banks (both State and National Banks) and savings banks
where deposits of which are federally insured. All public depositories must pledge collateral.
having a market value of 5% of the average daily balance of collected public funds, to secure
the deposits of governmental units. If a public depository fails, the collateral it has pledged,
plus the collateral of all other public depositories is available 10 pay the full amount of their
deposits to the government units.

At December 31, 2012, the carrying value of cash oCthe Township consisted of the
following:

Total
Interest Bearing Demand Deposits
NJ Cash Management Fund
Developer Funds

$ 9,096,421
250,966
519,550

$ 9.866.937

Cash available to earn interest was placed in the NJ Cash Management Fund or interest
bearing accounts. The carrying amount of cash at December 31,2012 was $9,866,937 and
the bank balance was $10,029,748. Of the bank balance, $750,000 was covered by federal
deposito!)' insurance and $9,279,748 was covered by a collateral pool maintained by the
banks as required by New Jersey statutes.

Investments - New Jersey Statutes establish the following securities as eligible for the
investment of the Township of Chesterfield's funds:

1. Bonds or other obligations of the United States or obligations guaranteed by the United States.

2. Government money market mutual funds.

3. Any federal agency or instrumentality obligation authorized by Congress that matures within
397days from the date of purchase, and has a fixed rate of interest not dependent on any index or
othcr external factor.

4. Bonds or other obligations of the local unit or school districts of which the local unit is a part.

5. Bonds or other obligations, having a maturity date not more than 397 days from the date of
purchase, approved by the Division of Investment of the Department of the Treasury for
investment by local units.

5. Local govemment investment pools.

7. Dcposits with the State ofNew Jersey Cash Management Fund.

8. Agreements for the repurchase offully collateralized securities, subject to conditions.
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TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note 2: CASH AND CASH INVESTMENTS (Continued)
Investments (Continued)

[merest Rale Risk: Interest rale risk is the risk that changes in interest rates will adversely
affect the fair value of an investment. The Township does not have a formal investment
policy that limits investment maturities as a means of managing its exposure.

Credit Risk: Credit risk is the risk that an issuer or other counter-party to an investment will
not fulfill its obligations. The Township has no policy on credit risk

COllcentration o(Credi/ Risk: The Township places no limit on the amount that may be
invested in anyone issuer.

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION

Summary of Municipal Debt

Year2012 Year 2011 Year 2010

Issued:
General:

Bonds and Notes $ 578,000 $ 691,000 $ 804,000
Sewer Utility:

Bonds, Notes and Loans 3,111,230 3,403,972 3,685,083

Total Issued 3,689,230 4,094,972 4.489,083

Less:
General:

Cash Pledged to pay Bonds and Notes

3,689,230 4,094,972 4.489,083

Authorized But Not Issued
General:

Bonds and Notes 5,343,817 5,143,817 5,643,817

Sewer Utility:
Bonds and Notes 58,360 58,360 58,360

Total Authorized BUl Not Issued 5,402,177 5.202,177 5.702.177

TOlal Municipal Bonds, Notes and Loans
Issued and Authorized But Not Issued $ 9.091.407 $ 9.297.149 $ 10.191.260
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TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (Cont;nued)

Summllrv of Stl.ttuton' Debt Condition - Anum.) Debt Statement

The summarized statement of debt condition which follows is presented in
accordance with the required method Ofscllillg up the annual debt statement and indicates a
statutol)' net debt of 3.2646%.

Gross Debt Deductions Net debt

Local School District Debt $ 36,760.000 $ 17,989.557 $ 18.770.443
Regional School District Debt 5.586,286 5,586.286
Sewer Utility Debt 3,169,592 3.169,592
General Debt 5,921,817 1,200,626 4.72 I.I 9 1

Totals $ 51.437.695 $27,946,061 $23.491,634

Net Debt is $23.491.634 divided by equalized valuation basis per N.J.S.A. 40A:2-2 as amended.
$719.582.286 = 3.2646%.

Borrowing Power Under N.J.S.A. 40A:2·6 As Amended

3-1/2% of Equalized Valuation Basis
Municipal Net Debt

Remaining Borrowing Power

$ 25.185.380
23,491,634

$ 1.693.746

Calcualtion of Self Liquidating Purpose. Sewer Utility Per N.J.S.A 40A:2-45

Cash Receipts for Fees. Rent's or Other Charges for the Year

Deductions:
Operating and Maintenance Costs
Debt Service Per Sewer Operating Fund

Excess in Revenue

178,650
382,364

$

$

643,879

561,014

82.865

The foregoing debt infonnation is in agreement with the annual debt statement as filed by
the chief financial officer as amended.



TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER3l, 2012

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (Continued)

Changes In Long-Term Debt

General Capital Fund Debt

Purpose
General Improvements - 2003

Interest Rate Balance Balance
or Range Dec. 31, 2011 Issued Retired Dec. 31, 2012

4.375%-5.00% __"'61:..;7"',O"0"'0 ",("'39:..:,O"'0,,00L,)__"'5,;.,78,,.0"'0,,0'--

Total

Sewer Utilitv Fund Debt

$ 617,000 $ $ (39,000) $ 578.000

Interest Rate Balance Balance
Purpose or Range Dec. 31, 201\ Issued Retired Dec. 31, 2012

Sewer Collection System - 200 I 0%-5.50% $ 2,609,057 $ $(232,048) $ 2.377.009
Sewer Treatment Plant

Expansion - 2003 0%-5.50% 794,915 (60,694) 734.22\

Total $ 3,403,972 $ $(292,742) $ 3,111,230

Schedule of Annual Debt Service for Principal and Interest for Bonded Debt and Loans Issued
and Outstanding

Calender General Sewer
Year Principal Interest Principal Interest Total
2013 41,000 28,188 296,001 85,058 450,247

2014 43,000 26,138 299,088 76,958 445,184

2015 45,000 23,988 318,562 69,208 456,758

2016 47,000 21,738 321,616 61,058 451,412

2017 50,000 19,388 324,514 52,658 446,560

2018-2022 287,000 56,988 1,477,703 117,963 1,939,654
2023 65,000 2,925 73,746 2,138 143,809

$ 578,000 $ 179,353 $ 3,111,230 $ 465,041 $ 4,333,624
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TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2012

Note 4: FIXED ASSETS

A summary of changes in general fixed assets follows:

Balance Balance
12/31/11 lncrease Decrease 12/31/12

Land $3,682,445 $ $ $3.682.445
Buildings 574,285 574,285
Improvements Other then Buildin! 127,500 127.500
Equipment 1,348,726 35,627 (50,800) 1.333.553

Totals $5,732,956 $ 35,627 $(50.800) $5,717,783

Note S: SCHOOL TAXES

Local district school taxes and regional high school taxes have been raised and liabilities deferred by
statute, resulting in the school taxes payable set forth in the current fund liabilities as follows:

Balance of Tax
Deferred

Local District
School Tax

Balance Balance
Dec. 31, 2012 Dec. 31, 2011
$ 3,793,051 $ 3,904,342

3,793,051 3,904,261

Regional High
School Tax

Balance Balance
Dec.31,2012 Dec.31,2011
$ 2,170,142 $ 2,064,809

2,070,142 1,714,809

Tax Payable ~$~~~~~$~~~8d:1~$~,;,I0;;0;;,,0;,;0,;,0~$~,;;3,;;,50;;'d:00;,;0,;,

Note 6: FUND BALANCE APPROPRIATED

Fund balance at December 31, 2012 has been appropriated and included as anticipated revenue for
the year ended December 31, 2013 was as follows:

Current Fund
General Capital Fund
Sewer Utility Fund
Sewer Utility Capital Fund

• Amounts not determined at time of filing.
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Fund Balance Anticipated In
Dec. 31, 2012 2013 Budget'
$ 3,248,472 $

69,185
2,693,599

9,495



TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note 7: DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At December
31, the following deferred charges for such expenditures are shown on the balance sheets of the
various funds:

2012 2011
Current Fund

Overexpenditure of Appropriation Reserves

Note 8: PENSIONS

Plan Description

$ 1,033.84 $ 1,033.84

Employees who are eligible for a pension plan, are enrolled in one of two cost sharing multiple·
employer public employee retirement systems: The Public Employees' Retirement System
(PERS) or the Police and Firemen's Retirement System (PFRS) administered by the Division of
Pensions, Treasury Department of the State of New Jersey. The Division annually charges
municipalities and other participating governmental units for their respective contributions to
the plans based upon actuarial methods. A portion of the cost is contributed by the employees.
Township employees are also covered by the Federal Insurance Contribution Act, other than
certain policemen.

Funding Policv

The contributions policy is set by New Jersey State Statutes and contributions are required by
active members and contributing employers. Plan member and employer contributions may be
anlended by State of New Jersey legislation. The various pension funds provide for employee
contributions. The various pension funds provide for employee contributions based on
percentages ranging from 3.00 percent to 8.50 percent of employees' annual compensation, as
defined. Employers are required to contribute at an actuarially determined rate in both PERS
and PFRS. The actuarially determined employer contribution includes funding for cost-of
living adjustments and noncontributory death benefits in the PFRS and PERS. In PERS, the
employer contribution includes funding for post-retirement medical premiums. The Township'S
contributions were made as follows, equal to the required amounts.
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TOWNSHII' OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note 8: PENSIONS - (Continued)

Funding Policy (Continued)

I'ERS I'FRS
Employer %of Employer %of

Contributions Covered Contributions Covered

Year Amount Payroll Amount Payroll

2012 $ 67,503 12.45% $ 163,398 24.30%

2011 69,110 11.93% 169,384 23.62%

2010 67,295 11.42% 133,767 18.85%

PERS PFRS
Normal Accrued NCGI Nonnal Accrued NCGI

Contribution Liability Premium Toml Contribution Liability Premium TOlal
2012 21,153 42,307 4,043 67,503 74,161 83,463 5,774 163.398
2011 24,767 39,465 4,878 69.110 90,087 72,236 7,061 169.384
2010 25,865 33,234 8,196 67.295 74,336 52,959 6,472 133.767

Note 9: ACCRUED VACATION AND SICK BENEFITS

The Township has a policy that permits employees to accrue unused sick leave. It is estimated that the
current costs of such unpaid compensation would approximate $160,000 if taken at current pay rates.

GASB No. 16 requires the accrual of the liability for compensated absences to the extent it is probable
that the employer will compensate the employee for the benefits through cash payments conditioned on
the employees' tennination or retirement. The Township's sick leave policy allows an employee to be
compensated for unused sick leave at retirement in an amount not to exceed $2,500. The estimated
liability under this sick leave buyout (including related payroll taxes) is $45,043 as of December 31,
2012. The financial statements do not reflect expenditures or liabilities for compensated absences.

Note 10: RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The Township carries
commercial insurance for all risks. Settled claims resulting from these risks have not exceeded
commercial insurance coverage in of the past three fiscal years. There was no reduction in commercial
coverage during the year.

New Jersey Unemplovment Compensation Insurance - The Township has elected to fund its New
Jersey Unemployment Compensation Insurance under the Benefit Reimbursement Method. Under this
plan, the Township is required to reimburse the New Jersey Unemployment Trust Fund for benefits
paid to its fonncr employees and charged to its account with the State. The Township is billed
quarterly for amounts due to the Statc.



TOWNSHIP OF CHESTERFIELD
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2012

Note \0: RISK MANAGEMENT (Continued)

The following is a summary of TOWIlShip contributions, employee contributions, reimbursements to
the State for benefits paid and the ending balance of the Township's unemployment trust fund for the
current and previous twO years:

Fiscal Year Township Employee Amount
Ending Contributions Contributions Reimbursed
2012 $ $ 2,166 $ 1,908
2011 2,210 90
2010 3,923 7,704

Balance
$ 39,964

41,891
39,771

Note 11: DEFERRED COMPENSATION PLAN

The Township offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code Section 457. The plan, which is administered by Nationwide Retirement Solutions
pennits participants to defer a portion of their salary until future years. Amounts deferred under the
plan are not available to employees untillennination, retirement, death or unforeseeable emergency.

The plan is administered by an independent plan administrator through an administrative service
agreement. The Township's administrative involvement is limited to transmitting amounts withheld
from payroll to the plan administrator who perfonns investing functions. Therefore. the financial
activity of these plans is not reported in the Township's Trust Fund.

Note \2: CONTINGENT LIABILITIES

Litigation

The Township is the defendant in lawsuits arising principally in the normal course of operations. In
the opinion of the administration, the outcome of these lawsuits will not have a material adverse effect
on the accompanying financial statements.

* * * * * * * * * * * * * * * * *
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TO\VNSI-IIP OF CHESTERFIELD

CURRENT FUND
SCHEDULE OF CASH AND INVESTMENTS· TREASURER

2012

Currcnt Fund Grant Fund

1);lIance - December 31. 2011 S 3.223.969.81 S

INCREASEp RY RECI~IPTS:

R.....·cnue Accounts Reccivable 878.512.53
Miscellancous Rcvcnue Not AllIicipaled 57,962.12

Due Slate of New JeTSCY:

Trnining Fees 6.626.00

Marriage License Fees 600.00

Senior Citizen and Veterans Deductions ]6,500.00

!'etty Cash 100.00

Ta.xl"S Rl"Ccivablc 17.859.975.95

Ta.'I: Ovcrpnyments 44.021.34
201] Prepaid Ta.'l:es 115.855.12

Tax Title liens 18.199.47

Due Fcdcrnl &:. Statc Grnnt Fund 607.094.67

Due Dlher Trust Fund 56.916.00

Due Other Trust Fund· Unemployment 2.870.00
Duc Gcnernl Capital Fund 482529.76
I'ederal and State Grams Receivable 601,112.09
Federal and Slate GranlS Unappropriated 5.982.58

20.167.762.96 607.094.67

23.391.732.77 607.094.67

DECREASED BY DISBURSEMENTS:

2012 Appropriations 2.939,905.14

20 II Appropriation Reserves 49.070.70

Sped:!l Dislrict Ta.'I: I'ayablc 655,458.00

County Ta'l:cs 2.814.096.13
Counly Share of Added and Omitted Ta.xes 21.877.34

Loc::!1 School District Ta.x 8.210.882.00

Regional High School Ta.x 4.078.565.25

Tax Overpayments 36.835.9U
Duc State of New Jersey:

Trnining Fees 10.586.00

Marriage License Fees 675.00

Due Fcdcrnl & State Granl Fund 422.285.89

Duc Other Trust Fund 15.53
Due Other Trust Fund - Unemployment 3,778.62

Due Geneml Capital Fund 64.948.87
Petty Ca~h 100.00
Fedcr:J1 and State GrantS Disbursed 422,285.89

Due Currenl Fund 184.808.78

19.309.080.37 607.094.67

Balance· December 31. 2012 S 4.082.652.40 S
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Tax Yield

TOWNSHIP OF CHESTERFIELD

CURRENT FUND

SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY

2012

ANALYSIS OF 201l PROPERTY TAX LEVY

Tax Levy

A-5

General Purpose Tax

Special District Taxes
Added Taxes (54:4-3.1 et.seq.)

$17,353.550.49

655.458.00
135,295.23

$18.144,303.72

Local District School Tax
Rcgionlll School District Tax

County Tax (Abstract)
Due County for Added Taxes

Fire District No. I Tax
Firc District NO.2 Tax
Local Tax for Municipal Purpose
Add: Additional Tax Levied

$ 8,099,591.00

4,308.574.32
2,809,116.06

25,781.70
2,834.897.76

463,458.00

192,000.00
2,126,809.00

118.973.64

---2.:,245.782.64

$ 18,144,303.72



A-6
TOWNSHIP OF CHESTERFIELD

CURRENT FUND
SCUEDULE OF REVENUE ACCOUNTS RECEIVABLE

2012

Ualance Collcctions Balllncc
Ott. ]1, Ac<:rutd Collectorl Ott. ]1,

2011 In 2012 Treasurer 2012 Remarks
Clerk

Licenses
Alcoholic Bc\'crJ.ges $ S 5.000.00 S 5.000.00 S
Other 1.200.00 1.200.00

Construction Code Official

Fees and PennilS 137.628.00 137,628.00
Zoning and Subdivision fees 5.605.00 5.605.00
Housing Inspt:clion Fees 2.250.00 2.250.00
Municipal Coun

Fines and Costs 7.550.00 86.486.83 86.955.65 7.081.18 Ocr. 2012
Corneas! Cable lV Franchise Fc,-os 31.839.19 31.755.25 31.839.19 31.755.25 2012

Verizon Franchise F\.'CS 17,669.76 21.385.04 17.669.76 21.385.04 2012

Intcr.::sl & Costs on Taxes 61.181.69 61.181.69
Interest on Investments 16.468.24 16,468.24

Consolidalcd Municip.11 Properl)' Tax Relief Aid 2.091.00 2.091.00

Energy Reccipls Taxes 510.624.00 510.624.00

, 57.058.95 $ 881.675.05 , 878,512.53 , 60.221.47

Miscellaneous Rc\'cnues 878.5 12.53
MRNA

S 878.512.53
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lQWNSH1P OF CHESTERFIELD
CURRENT FUND

SCIIEDULE OF LOCAL DISTRICT SCHOOL TAX

2012

Balancc - December 31, 20 II

Schoo] Tax Payable

School Tax Deferred

Increased By:

Levy - Schoo) Year July I. 2012 to June 30. 2013

81.00

3,904,261.00

A-8

3.9(l·L;42.00

8,099591,00

12.003.933.00

Decreased By:
l'aymellls A--I 8.210,882.00

Balance - December 31. 20 12
School Tax Payable
Schoo! Tax Defcrred

2012 Liability for Local District School Tax:

Tax Paid

Tax Payable DeccmlJcr 31. 2012

Less: Ta.x Payable December 31,20 II

Amoulll Charged to 2012 Operations

3.793.051,00

S 3.793.051.00

'\.-1 8.210.882,00

'\-8
8.210.882,00

A-R (81011)

/1-1 S 8.210.801.00

f\-9

CURRENT FUND
SCHEDULE OF REGIONAL HIGH SCHOOL TAX

2012

Balance - December 3 L 2011

School Tax Payable
School Tax Deferred

Increased By:
Levy - School Year Jill)' L 2012 to June 30. 2013

Decreased By:
Prior Year Balance Canceled

Payments

l1'II'[I1ce· December 31. 20 12
Schoo! Tax Payable
School Ta,x Deferred

350,000.00
1.714.808.51

121,675.95

4.078565.25

100.000.00
2.070.1-11.63

2.064.808.51

4.305.574.32
6.370.382.83

4.200.241.20

$ 2.170.141.63

2012 Liability for Local District School Tax:
Tax Paid
Tax Payable DI.'CCmbcr 31,2012

Less: Tax Payable December 31. 2011

Amount Charged to 20 12 Opcr;ltions
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4.078.565.25
100.000.00

-1,178.565,25

(350JiOO.O(}1

3.828.565.25
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TOWNSlllI' 01' CllESTERI'IELl)
FEDERAL AND STATE GRANT FUND

SCllEDULE OF RESERVE FOR GRANTS _Al'I'ltOI'R1ATEl>
2012

fI-ll

Trnnsfcrrnl
,.'rom 2012

UlII~nte Iludgcl IlMlanct
Gnml DK. 31,2011 APllrOpr!;ulllu 1'.ilI Encumbcrtd Clu,cclcd l>t~. 31,2011

~'cdcrnl Gn..''':
NOlla: s S

Slalt Granb;
Munici[)31 Alli~nce on Alcoholism ~nd Drug Abuse· 2010 5,118.16 5.11816
Municipal ,\lIbnct on Alcohohsm ~nd Drug Abuse - 2011 6,517.85 813.00 \903.00) 6.607,115
Municipal AlIi~nce on Alcoholism and Drug Abusc - 2012 13.500.00 11.262.52 2.237 ~g

Munleip~i Alliance on Alcoholism and Drug Abuse - 2012 3.37500 2.815.50 ~5115()

NJ Tml1sportation Trust Fund· Ilcmlan Black Rd· 2010 63,594.49 63.59449
NJ Tr~nSportalionTrustFund ·llennan Black Rd - 2011 8,264,42 S.264 41
NJ Trnnsportluion Trust Fund· Ward Avenuc - 2012 200.000,00 200,000.00

.. NJ Turnpike AUlhority· Refofesmion 32.2J7.20 423.233.00 154.96520 300.51500

'{'
s~rc ~nd ~uruCommunities Progrnm 2,668.47 2.668,46 0,01
s~rc ~l1d Sn:urc Communilics I'rogrnm - 2012 40.610.00 14,675,54 lS.610.00 10.32~ 46
Dlunk Olivin¥ Enforcement Fund 10,475.40 HU~ 9.9~6 86
Cle~n Cornmunitiu 5.923.30 4,200.00 l.723 30
Clean Communilies· 2012 IO,7SJ.93 5.252 50 ~.53143

Alcohol Education and RchaMilatiOI1 I'rogrnm 214.18 214 18
ltl'C)'Cling TOIlrl:lgc Grunt 6.510.07 4,243.90 540.16 l.72601
Body Armor Gronl 1,288,47 1.352.07 2.6~O 54
Gr«n Communillcs - 2006 2.500.00 997,% 1.502 OJ

Mumcipal StOlmW31l'T Rlllulalion Progrnm 1.178.93 235.00 8<)393
G'een Team Grant 1.000.00 3.000.00 4.001)00

Matching Funds for Grunls 3.000.00 3.000 on

Olher Greut'i
llurl. Co. POlk Development - I'l'<lestrian Path & llike Path 45,448.00 16,953,48 2g.4'J4.~~

llurl. Co. Pork Devclopment Program - 2012 75.000.00 1,478.60 7J}11.40

COl1lribution -Police Dcpanmcnt 2,737.55 200,00 1,14S,69 1,791 86

S 198.686.49 S 771,OSHKl S "~2,185.89 S 1'!(lHIO} S 27,87~ 17 S S2lJ.~8 1.43

Iludget 37,037,07
40A:4·87 734,016,93

S 77lJl54 ()(\



TOWNSHIP OF CllESTERFlELD
FEDERAL AND STATE GRANT FUND

SCHEDULE OF RESERVE FOR GRANTS· UNAPPROPRIATED
2012

A·12

GrlllIl
Bnhlllcc

Dec. 31,2011

H.cccivcd,,,
2012

Less:
TransfclTcd 10
2012 Illldgct

A~l"Opt'illljOllS Expcnded
Balance

Dec. 31,2012

S1:1tC Grallls:
Body Armor Grant
Recycling Tonnage Grant - 2012
Drunk Driving Enforcemcnt Fund
NJ Body Armor
Policc DOllmion

s 1,352.07

200.00

3,040.02
1,391.77
1.550.79

s 1.352.07

200.00

s
3,040.02
1,391.77
1,550.79

~
s 1.552.07 S 5.982.58 S 1.552.07 S s 5,982.58



TOWNSHIP OF CHESTERFIELD
TRUST FUND

SCHEDULE OF CASH· TREASURER
2012

B-1

Dog License Fund Other Fund

I3alance· December 31, 20 I J $ 9,922.99 $ 1,657,341.97

Receipts

Dog License Fees 5,521.60
Lale Fees & Miscellaneous Fees 687.00
Due 10 New Jersey Siale Board ofHcahh 1,373.40
Due Current Fund 10.09 15.53
Reserve for Unemployment Compensation

Insurance 2,135.33
Reserve for Escrow Deposits 134,880.48

Reserve for Affordable Housing Trust 1,964.25
Reserve for Public Defender Fees 2,414.00
Reserve for Basin Maintenance 240,852.00

Reserve for Municipal Drug Alliance 8,000.00

Reserve for Police Outside Duty 27,440.00

7,592.09 417,701.59

17,515.08 2,075,043.56

Disbursements

Expendiwrcs Under R.SA: 19-)5.11 4,736.09

Due to N,J. State Board of Health 1,365.00
Due Current Fund 10.09 56,946.80

Tax SlIle Premiums 15,100.00

Reserve for Unemployment Compensation

Insurance 1,908.01

Reserve for Escrow Deposits 573,278.98

Reserve for Police Outside Duty 27,175.00

6,111.18 674,408.79

Balance - December 31,2012 S 11,403.90 $ 1,400,634.77
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TOWNSHIP OF CHESTERFIELD
TRUST FUND

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES
2012

B-2

Balance - December 31, 2011 $ 9,921.79

Increased By:
Dog License Fees Collected 5,521.60
Late Fees & Miscellaneous Fees Collected 687.00

6.208.60
16.130.39

Decreased By:
Expenditures Under R.S. 4:19-15.11 4,736.09

4,736.09

Balance - December 31, 2012 $ 11.394.30

Licenses Fees Collected
Year Amount
2010 5,746.00
20 I I 5,460.40

$ 11.206.40
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TOWNSHIP OF CI1ESTERFIELD
GENERAL CAPITAL FUND

SClIEDULE OF DEFERRED CllARGES TO FUTURE TAXATION· UNFUNDED
201:2

Fi••"«d Ih'

C-3

U• .rul 11.1••" 21112 b)' D.ug.! B.I••" ,\n'idp"i.n
ImllCo>.m••,D••uiplion Llf, D.,. 31.2011 Aulh.,;,.. ,i•• , Fu.d,d Apr'.p,;",'.. K,d."if"d 00<.31.2012 I"01t. F,!p..diluc..

171,74526

16.19191

IS-I,HOOO

305.J1170 100,1J()(l(li.)

5H,723.JO 1>7.559 (1(1

S8,S~9 SO -lJ,JOO::O

12900 :u,~50 I)()

UJr,)5
S8,J8286 ,,2~.::17 I~

Orol,
:"I'umbo<

1997-10

1999·:/

2009·17

200S·S

2003·2

2006-11

, 2007-17
~

? 2007·18

2008-17

2009-16
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V"iou, r",pr,,",m.nts
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d. ['.nton L.",,· Sonit>TY S.wor
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Aoqu"'tlOn of Lmd • Wilkm",n (G,,,,,n Aoro,)

Aoquisi,ion of V.no", Equipmon'

Var,ou,'

b. ~lillin80f;\.",boldLone

•. Ao~uisilionof Socurity C""",ras
d. ("on"ruction of Black Road

"

"

"
"

7.87

'",
"

, ZI4,OOOOO

nooooo

171,74126

56,19191

154.JJO,00

741.00000

800,000.00

132.05000

25,000.00
7,SOO.00

684.000 00

410,000.00

~.02I.oo

6.02365

1".1•• P.id

74,00000

(114.117.70)

114,117,70

214.0\1000

171,7~5 2~

SU,191 ~I

15~,3JVOI)

~,)5.Jn 70

uSS.2sno

13~NOOO

20."7900
I,~J~ :>5

~%~,OOO Ill)

Dond

, 66.86773

ll ...ptnd.d

1"'l'ro"<ln'"1
AUlh.';""i•••

'~7.132 ~7

2009-18 v.,iolJ> Imp,ov.m.n,.

., Plelimin.ry C"",·Now MWli«pal Bu,ldmS

b. Aoqu;sl1ion of Block 107 loIS 12.nd 20
c. Imp,,,,'.n,.nt 10 RecroOlion F,old.

d. Imp,",'omen' '0 Vill.g. Squ,1e Pal.

,
"""

20,900,00

~7,IOOOO

1,42S.000.00
66S,OOO,OO

1J79 13 IQ,no %7
~7.1(1i.1 ()<)

1,-125,000,00
r,65.uOu()(J

I'J,Jll) 87

~J,IOO I)()

1,~c5,oool)()

<>(,$,llOtlOu

2012-[0 Ro1Ll1ldmg Bond. 610,00000

5,:11.81717 S (,50.00000 46L62378 S 1·1.000 00 5

r,5t1.OuO 00

5}3~.I93 3') I 4S0.0,li'6 ~

6S0.ooo "0

:>,~%::,1~5%)

Gron, 450,000 00

2012 BudgOl 11,62),78

461.623 7~

Irnp"'Yl"Tnon, Au,oo"'.1"on. Unf"nd<d ",S8C,l55 S)



TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND
2012

13alance December 31, 2011

Increased By:
2012 Budget Appropriation

Decreased By:
Appropriation to Finance Improvement Authorizations

Balance December 31. 2012

·51·

$

$

C-4

150,077.17

25,000.00

175,077.17

22,427.50

152.649.67
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TOWNSHIP OF CI1EST[RF1ELD
GENERAL CAPITAL FUND

SCI IEDULE OF GENERAL SERIAL llaNOS
2012

C·G

Maturities or Bonds
Outstanding
Dec. 31, 2012

Date of Original Inlerest Balnnel! Balance
PUf1!.0SC Issue Issue Date Amount Rate Occ. 31, 2011 Incrcllse Decrease Occ.31.2012

Burlington County 13ridgc Commission
COUlIt)' Guaranteed Pooled Govcrnmcnlnl
Loan Revenue Bonds 12/11/03 $ 894.000 12/1/2013 41.000 5.000%

121112014 43.000 5.000%
12/1/2015 45.000 5.000%
12/1/2016 47,000 5.000%

, 12/1/2017 50.000 5.000%v,
Y' 12/112018 52.000 5.000%

12/112019 55.000 5.000010
121112020 58.000 5.000010
121112021 60.000 OO10סס.5

12/112022 62.000 4.375%
12/112023 65.000 4.500% 617.000.00 39.000.00 578.000.00

S 617.000.00 S S 39.0(10,00 S 578.000.00



TOWNSH IP OF CHESTERFIELD
GENERAL CAPITAL FUND

SCHEDULE OF BOND ANTICIPATION NOTES
2012

C-7

I.
f'

Date of
Original Date of Date of Interest Balance Balance

Pur£.ose Issue Issue Maturity Rate Dec. 31, 2011 Increase Decrease Dec. 31, 2012

1999~2 Various Improvements:

Road & Drainage Improvements 7125/02 1112/11 1/9/12 2.49% $ 74,000,00 $ $ 74,000.00 $

$ 74.000.00 $ $ 74.000.00 $

Paid By Budget

$

74,000.00

$ 74,000.00



TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

DUE TO/FROM CURRENT FUND
2012

C-8

Balance December 31,2011 - Due '1'0 $ 502,187.22

Increased By:

Improvement Authorization Payments from Current Fund 64,948.87

Interest Earned on Recreation Account 489.87

Interest Earned on Transportation Account 71.95
65.510.69

567,697.91

Decreased By:
Amounts Raised in Current Fund Budget:

Reserve for Open Space 72,047.00

Capital Improvement Fund 25,000.00

Deferred Charges To Future Taxation Unfunded 11,623.78

Amounts Received in the Current Fund:

Green Acres Grant Received in Current Fund 450,000.00

County Open Space Grant 19,957.26

Improvement Authorization Insurance Reimbursement 12,572.50

Interest Paid to Current Fund 561.82
591,762.36

Balance December 31. 2012 - Due From $ (24,064.45)

C-9

SCHEDULE OF DUE TO SEWER UTILITY
2012

Balance December 31, 2012 and 2011

-55-

$ 724,000.00



C-IO
TOWNSHIP OF CHESTERFIELD

GENERAL CAPITAL FUND
SCHEDULE OF RESERVE FOR RECREATION IMPROVEMENTS - UNAPPROPRIATED

2012

Balance December 31. 2011

Increased By:
Developer Contributions Received

Balance December 31,2012

105,600.00

$ 304,040.48

105,600.00

$ 409,640.48

C-II

SCHEDULE OF RESERVE FOR TRANSPORTATiO IMPROVEMENTS - UNAPPROPRIATED
2012

Balance December 31,2012 and 2011

-56-

$ 22,136.73



TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

RESERVE FOR NEEDS ASSESSMENT STUDY
2012

Balance December 31,2012 and 201 I

-57-

$

C-12

4,033.75



TOWNSHIP OF CHESTERFIELD
GENERAL CAPITAL FUND

RESERVE FOR GRANTS RECEIVABLE
2012

C·13

County - State -
Open Space Green Acres Total

Approved Grant Amount:
Wilkinson 246,126.00 514,717.70 760,843.70
Fuchs 417,500.00 835,000.00 1,252,500.00

663,626.00 1,349,717.70 2,013,343.70
Increased By:

Additional Funds Obligated - 2012 282.30 282.30
663,626.00 1,350,000.00 2.013,626.00

Decreased By:
Received· 2009:

Wilkinson 400,000.00 400,000.00
Fuchs

Received - 2011:
Wilkinson 114,717.70 114,717.70
Fuchs 385,282.30 385,282.30

Received - 2012:
Wilkinson 19,957.26 19,957.26
Fuchs 450,000.00 450,000.00

Balance· December 31, 2011 $ 643,668.74 $ $ 643,668.74

C-14
TOWNSHIP OF CHESTERFIELD

GENERAL CAPITAL FUND
RESERVE FOR OPEN SPACE

2012

Balance December 31, 2011 $ 376,540.00

Increased By:
Budget Appropriation (one tax point) 72,047.00

Balance December 31, 2012 $ 448,587.00



TOWNSHIP or CHESTERI'IELD
GENERAL CAPITAL FUND

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
2012

C-i5

FunrJerJ B)' Fundcu B)'
Ord. Balance 20t2 Notes Grant Budget Balance

Number Impro\'ement Description Oee.31,2011 Authori:wtions Issllcu Received Appropriation Reclassified I)cc.Jt,2012

1997-10 Farm Preservation $ 214,000.00 S 214,000.00

2005-5d Fenton Lane - S,mitary Sewer 171,745.26 171.745.26

2003-2 Various Improvements:
, Acquisition of Equipment 56,191.91 56.191.91

b Road Improvements

2006-11 Acquisition of Dump Truck 154.330.00 154.330.00,
~

~

741,000.00, 2007-17 Acquisition of Land - Fuchs 450,000.00 114,717.70 405.717.70

2007-18 Acquisition of Land - Wilkinson (Green Acres) 800,000.00 (114,717.70) 685.282,30

2008-17 Acquisitioo of Various Equipment 132,050.00 132.050.00

2009-i6 Various Improvements:

b. Milling of Newbold Lane 25,000.00 4.021.00 20.979.00

o. Acquisition of Security Cameras 7.500.00 6,023.65 1,476,3 5

d. Construction of Black Road 684,000.00 684.000.00

2009-18 Various Improvements:
,. Preliminary Costs-Nell' Municipal Building 20,900.00 1,579.00 19.321.00

b. Acquisition of Block 107 Lots 12 and 20 47,[00.00 47,100.00
, lmprovemenlto Recreation Fields 1,425,000.00 1.425,000.00

d. Improvelnent to Village Square Park 665,000.00 665,000.00

2012-10 Refunding Bonds 650.000.00 650.000.00

$ 5.143.817.17 $ 650.000.00 $ S '150.000.00 $ 11.623.65 S $ 5332.19352



TOWNSHIP OF CHESTERFIELD

SEWER UTILITY FUND
SCHEDULE OF CASH - TREASURER - OPERATING FUND

2012

Balance * December 31, 2011

0-5

$ 3,653,847.78

Increased By:

Sewer Rents

Late Payment Penalties
Interest Income

Connection Fees

Other Miscellaneous Income
Third Party Liens

Decreased By Disbursements:
2012 Appropriations
2011 Appropriations Reserves
Debt Service Interest

Third Party Liens

Balance - December 31,2012

-60-

344,430.64

4,343.88
36.514.68

44.698. I8
4,791.72
2,999.53

$ 402,274.93

4,887.09
92,882.50

2,999.53

437,778.63

4,09 I ,626.4 I

503,044.05

$ 3,588,582.36



TOWNSHIP OF CIIESTERFIELD
SEWER UTILITY CAPITAL FUND

FIXED CAPITAL

2012

Additions

D·'

Balance
Dec. 31. 2011

Balance
Dec. 31. 2012

Sewer Utililv
Flow Meter at Pump Station No. I s

s

19.'195.00

19.495.00 S

By
Ordinance

s

By iludgel
Capital
OUlla)'

s

s

19..195.00

19..195.00

0-'
SEWER UTILITY CAPITAL FUND

SCHEDULE OF DUE FROM/erO) SEWER UTILITY QI)ERATING FUND

2012

Balance - December 31. 2011 - Due From Sewer Operating

Increased B}~

Budgel

Capitallmpr~ntFund

Balance - December 31, 2012 - Due From Sewer Operating

·62·

20,000.00

S 1,49.:1,425.53

20.000 00

S 1.514,425.53



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY FUND

SCHEDULE OF CONSUMER ACCOUNTS RECElVABLE
2012

D-9

Balance· December 31, 20 II $ 41,382.73

Increased By:
Sewer Rents Levied 338,218.37

379,601.10

Decreased By:
Collections 344,430.64

Balance - December 31,2012 $ 35,170.46



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED

2012

2012 Authorizations

D-IO

Ordinance
Number Improvement Description

Ordinnnce
Date

Balance
Dcc.31.2011

Reserve For
Amortization

Deferred
Chnrges To

Future
Reyenue

Costs To
Fixed Capital

Authorizations
Canceled

Balance
Dec. 31. 2011

Generallmprovemcnts:

~

2000-15
2001-14

2004-10

)
} Sewer Collection System and
} Plant Upgrade

8/24/00
511 0/0 I
5/22/03 $ 5.700.000.00 .\ 5.700.000.00

$ 5.700.000.00 S $ .\ .\ S 5.700.000.00



0-11
TOWNSHII' OF Cl-lESTERflELD

SEWER UTILITY CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTIIORIZATlONS

2012

Oro.

Numbtr

Balance
llec.JI,:!Oll 2012 Paioor

Improvemenl Vc.scriplion Dale Amounl Fundeo Unrunoeo AUlhorlzatlons Chargco
AUlhorll.llllons

Cll.l1cckll

Balance

IlI'c.JI.2U12
FUIIOCO Unrundco

Gcncrallmpro\'cmcnls

2000-15 l
2001-14 }

2004-10 l

SewCf Coll~'(:lion Syslcm
lind Planl Upgrudcs 5/1010 I

5/22/03
5.500,000

200,000

S 5.700.000 $ 1,022,785.53 S 1,022,7~5,53 S

b
y'

S 1.022.785.53 S s s I $ 1.022.785.53 S



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION
2012

0·12

Fixed Debt Paid Transferred To
Ord. Balance Capital By Budget Reserve for Balance

Number Improvement Description Datc Dec. 31. 2011 Authorizcd Appropriation Amortization Canceled Oct'. 31, 2012

Genernlll11Rroyemenls

2000-[5
2001·[4 ) Sewer Collection System 5/10/01

2004-10 ) and Plant Upgrades 5122/2003 $ 2,237.667.79 S 292.742.50 S 2,530.410.29

~ S 2,237,667.79 S $ 292.742.50 $ S 2,530,410.29



0-13
lof2

TOWNSHIP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

SClII,DULE OF NJ ENVlRONl\IENTAL INFRASTRUCTURE TRUST 1'1\ VABLE

2012

,'Iaturities or Loan
Outstanding. Paid By

Dale or Original Dee. J], 2012 Interest llalanee Budget
Purpose Issue Issue Dale Amounl Rate nee. JI, 2011 Inereased Appropriation

Balance
Dcc.31.20t2

TOTAL COLLECTION SYSTEM

S 117,048.48 S 1.047,008.37

'"";'

SEWER COLU:cnON S\'STE~I

Trusl Portion

Fund I'ortion

5/lOfOI

10/15/01

S 2,250.000.00

S 2.214,872.00

91lllJ
911/14

911/15

911116
9/1/17

9/1/18
911119
911/20
911/21

311/13

911/lJ
311/\4

9/1114

3/1/15
9/1115

3/1116
9/1/16

3/1117
9/1/17

311/18
9/1118

311/19

911119

3/1/20

911/20
311/21
9/1/21

120,000,00 5500%
125,000,00 5.000%
135,000,00 5.000%

140,000,00 5.000%

145,000.00 5.000%
155,000.00 5.000%

160,000.00 5.000%

170,000.00 4,750%

180,000.00 4,750%

_'__1,445,000.00 ,
20,665,25

95,556,31

18,605.74

96,617.27
16,655.46

100,907.90
14,549,14

101,922,05

12.364.82
102,858.19

10.1 02.49

106,836.78

7.684.13
107,538,88

5,187,16

111,283.43

2,667.99

115,004.1& 0,000%

, 1,164,056.85 S

, 2.609.056.85 ,

s

,

115,000.00 S 1.330,000,00

232,043.43 $ 2,377,003.37



TOWNSHIP OF CHESTEKFIELD
SEWER UTILITY CAPITAL FUND

SCHEDULE OF NJ ENVIRONMENTAL INFKASTRUcrURE TRUST I'A YABLE
20)12

Ma1urilies of toan
Oulslanding Pnid B}'

na1c of Ori!:"",1 n"r. 31, 2012 Inlrresl Balnnrr Budge!
Purpose Issur Issue [)atr Amount Rale Der.J1.21111 Inrrcased Appropriation

EXPA1'I'SION of ,\.c. W,\CNER
YOUTII COllIU:CTIOI"·,"I. FACIUT\'
WAsn:WA1TR TREAT~IEI'iTI'LA,"''''

0-13 ConI.

2 on

Balanrr
Ilro.31.2012

Trusl Portion 1O/15i03 S 600,000.00 8/1113_14 30,000,00 5.0000/.
8/1/15.16 35,000.00 4.000%

8/1/17 35,000.00 4.200%
811118 35,000.00 4.250%

8/1/19-20 40,000.00 5000%
811/21 40.000.00 4,500!.

81l/22-23 ,15.000.00 4,750!.

S 440,000,00 S S 30,000.00 S 410,'l!lO.OO

'"~ Fund Portion 10/15/03 S 557,638,00 2/1/13 5,742.26,
811/13 24,037,02
2/1/14 5,2M,89
8/1/14 23,579,65
211/15 4,82752
811/15 26,171..l1
211116 4,400.65
811116 25,744.53
2i1117 3,973.77
811117 25.317.66
2/1118 3.525.55
8/1118 24,869,56

211/19 3,071,99
8/1/19 27,465,00
211120 2.462.16
811120 26,855.18
211n1 1,852.34
811121 26,245.35
2/1/22 1.303.50
8/1122 28,745.64
211/23 651.75
811/23 28,093,96 0.000%

S 354,915.36 S . S 30,694.02 5 32·1,"13·\

TOTAL TREATMENT PLANT EXPANSION S 7~4.9\5.36 S S 60,09,\.02 S BU21 .\,1

TOTAL DEBT PAY AOLE S ,..103.97221 S S 2<)2,142.5(\ S 3,111.22071



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY FUND

SCHEDULE OF 2011 APPROPRIATION RESERVES
2012

0-14

Balance
Balance After Paid Or Balance

Dec. 31, 2011 Transfer Charged Lapsed O\'crexpcnded

Operating
Salaries and Wages $ $ $
Other Expenses 57,913.15 57,913.15 4,887.09 53,026.06

Statutory Expenditures
Social Security 44.90 44.90 44.90

$ 57,958.05 $ 57,958.05 $ 4.887.09 $ 53.070.96 $

-69-



TO\VNSI-UP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROYEMENT FUND
2012

Balance- December3l. 2011

D-15

$ 120,505.00

Increased By:
2012 Budget Appropriation

Bal<111ce - December 3 1. 2012

20,000.00
20,000.00

$ 140,505.00

D-16

SEWER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR AMORTIZATION

2012

Balance - December 31, 201 I and 2012

-70-

$ 19,495.00



TOWNSHIP OF CHESTERFIELD

SEWER UTILITY FUND
SCHEDULE OF INTEREST ON BONOS AND NOTES

AND ANALYSIS OF BALANCE
2012

0-17

BAN NJEIT Total

Balance - December 31, 20 II $ $ 38,701.04 $ 38,701.04

Increased By:
Interest on Bonds and Notes 89,621.67 89,621.67

128,322.71 128,322.71

Decreased By:
Interest Paid 92,882.50 92,882.50

Balance - December 31. 2012 $ $ 35,440.21 $ 35,440.21

Analvsis of Balance - December 31, 2012

Principal
Outstanding

Dec. 31, 2012

Bond Anticipation Notes:
$

Interest

Rate From To Period Amount

$

NJ Environmental Infrastructure Trust:
2001 $ 1,330,000.00 Various
2003 $ 410,000.00 Various

8/1/12

8/1/12

-71-

12131/12
12131/12

5 Months
5 Months

27,593.33
7,846.88

$ 35,440.21



TOWNSHIP OF CHESTERFIELD
SEWER UTILITY CAPITAL FUND

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

2012

D-18

Ord.
Number--- Improvement Description Date

Balance

Dce.31.2011

2012

Authorizations

Bonds

Issued

NJEIT

Debt Issued
Noles
Issued

Balance
Dec. 3 I, 2012

General lmprovements

S 58.360.00

'"w,

2000-15

2001·14
2003-10 Sewer Collection System

8/24/00 } $ 4,300,000.00
5/10/01 } 1,200,000.00
5122/03 } 200,000.00

S 5.700:.22.!L22. $ 58,360.00

S 58.360.00 S , , s s 58.360.00



TOWNSHIP OF CHESTERFIELD
PAYROLL FUND

SCHEDULE OF CASH ·TREASURER
2012

10-1

Balance - December 31, 2011 $ 16,272.07

Increased By:
Deposits for Payrolls and Miscellaneous 1,589,889.85
Due Other Trust 2,166.41
Duc Current Fund 80.00

1.59?,136.26

1,608,408.33

Decreased by:
Paid Employees 989,482.80
Payroll Deductions and Employer Contributions 589,729.67
Due Other TruSl 2,104.53
Due Sewer Operating Fund 939.65

1,582,256.65

Balance - December 31 1 2012 $ 26,151.68

·73·



CHESTERFIELD TOWNSHIP
GENERAL FIXED ASSETS ACCOUNT GROUP

SCHEDULE OF CHANGE IN GENERAL FIXED ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2012

F-I

Beginning General Fixed
Balance Asset Balance

January 1,2012 Additions Deletions Adjustments December 31, 2012

Land S 3,682,445.00 S 3,682.445.00
Buildings 574,285.00 574.285.00

Improvements Other Ihan Buildings 127,500.00 127.500.00
Machinery and Equipment 1,348,725.91 35.626.16 50.800.00 1,333.552.67

Tolal S 5.732.955.91 S 35.626.76 S 50.800.00 S S 5.717,782.67

·74-



TOWi\'SIIII' OJ: CIIESTERf:IELD

SUPPI.I::MF..\TAR\' DATA
YEAR f.i\'IH:O DECEMBER 31. 2012

C..mp·lri...n nfT,,' R"I.. lnrnrmalion

Towl Tax Rate

Apportionment ofTax Rme:

MunicifXIl
Count)'
loc31 School
Region.1I High School

Fire Disuict Ratcs:
Fire l)j~nct No I

Fire Di~net No 2

$

2012

2.40S S

0.295
0392
1.1201
0.597
HOlt

0.099
0078

2011

2.079 S

0,053
0.388
1.09-1

0.5-1-1
2079

00%
0077

2010

1.835 $

0.041
0.362
0.931
0.501
I US

0.085
0-067

2009

1.739

0.041
0.354

0.883
0.461
1.739

0.088
0.061

2012
2011'
2010,...
2008
2007'

'006
2005

21'0'
2003

S 720.431.888
714.138.185
787.000.869
758.872.285
721.788.710
673.598.296
284.8Q;lA06

264.289.512
248.6ISJ04

238AOO.007

• Rea>scssmcnl

Cnm!!~n.-nA nfT~, I.....·i("i ~nd Cnllt'C'linn. Curr..ntl>'
A 5ludy of this labul"tion I;OIJId indicale" possible trend in future t;l.~ k" h.-s. A decrease in lhe
perei:Tllagc ofeurrenl coIlo:ction could be :lit ind'c:lllOn ofprobable increase in future t;l.~ Ic"jcs

CurrrAII)'
Cll~h Pen:enla;e

Yellr T~. Lery' Coll"Clion OfCollt'C'tion
2012 , 18.1-1-1,304 , 17,708,206 97.60%
2011 15-636.762 15,331,418 91;.05%

2010 15,297.862 14.963.9-10 ')782%

2009 1-1.2-17.769 13.882.213 9743%
2008 13.091.4-18 12,656A48 %68%
2007 11.645,348 IU77.63-1 %.84%

'006 12.009.321 11.79-1.291 "'lUI'!-~

2:005 9.219.929 8.856,600 96.06%

2I'" 8.227.660 8.07-1.691 'J81-1'!-~

2003 7.990.19-1 7.820.565 9188%

~IinquentT:I\ .... llnd Tn Tille Lien~

TIlls wbulallort Includes a comparison. c.~prCS$Cd in perccrllage. oflhe 10la1
ddilWjucnt la~es and lax lilk> 1I••'11S in rd:ltion to lho: la.X 1e,·il'S.

Yur Elided
Oecem""r31

2012
2011
2010,...
2008
2001
2006

200'
"'"2003

.\mounlof
TnT;tl..

Ueus
$ 5Hl60

54.697
23.545

7.519
4.901

Amounlof
Dtlinqutnt

Taxt~

$ 325.996
268.417
266,170
281,2-17
372.860
330.02:1
199.591
321.9-15
152.969
165.641

Total
O.. linquenl

S .'79.055
323.114
289.715
288.766
377.161
330.027
199.591
321.9-15
152-969
165.6-11

rertent'l;:t

OfTl1.~ Le"'"
2,0'1%
:!07%
189%
203%
2 89",.

2 83~'o

166%
3.56%
186%
2:0~-.



TOWI\'SI1II' 01; CIIESTERFJELJ>

SUPPLE.\IEi\'TARY DATA
\'E..\R E~'I)EI) I)ECE;\lJJ[R 31, 2012

TAX RATE, TAX U:VY M'm TAX COLLECTIOi\'S

Propcr'" Atguirtd 11,' Tat Title Litn Liguid'I1ion

The "lIlue of propc:r1r aclluired by liQuid:llion Ofl:lX lille li..'I1s on December 31.

on the basis ofthc l:lst :lSSCsscd \':llumion of such properties. W:lS :IS follows:

Y~ar Amount

20[2 S 38.000
2011 38.000
2010 38.000
2009 38.000
2008 38.000
2007 38.000
2006 38.000
2005 38.000
2004 38.000
2003 38.000

CO~IPARATIVE SCIIEl>lil.E Of Flfi\'O BAIANCE.I.;

CljRREN'T FU~J>:

Yt:lr

2012

2011
2010
2009

2008

2007

2006
2005

2004

2003

lJal:ln('c

I)c('.31
S 3.248.472

2.402.593
3.970.555
5.592.694
5.9[9.72[
6.0[ [.695
7.465.695
1.990.065
1.625.052
1.804.315

Utilizcd

In 8utl~~1 or
Su('('ttt!ing

Y~ar

•
750.000

2.345.000
2.513.000
2.221.000
2.154.900
[.454.000
[.320.000
1.[80.000

994.600

P~rc('nlllgc

or Funtl
8alan('c

Uscd
NfA

31.22%

59.06%
4·tlJ3%
37.52%
35.85%
[lJ.41l%
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TOWNSHIP OF CHESTERFIELD

FINJ>lNGS AND RESPONSES - 2012

Contracts and Agreements Required to be Advertised for N.J.S.A. 40A:J 1-4

NJ.S.A. 40A: 11-4 states in part, "Every contract awarded by the contracting agent for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be
awarded only by resolution of tile governing body of the contracting unit to the lowest responsible bidder after
public advertising for bids and bidding therefore, except as is provided otherwise in his act ofspecilically by any
olher law.

N.J.S.A. 40A: 11-3a slates in part, "When the cost or price ofany contract awarded by the contracting
agent in the aggregate does not exceed, in any contract year, the total sum of $17,500, the contract may be
awarded by a purchasing agent when so authorized by ordinance or resolution, as appropriate to the contracting
unit, ofthe governing body ofthe contracting unit without public advertising for bids, except that the governing
body of any contracting unit may adopt an ordinance or resolution to set a lower threshold for the receipt of
public bids or the solicitation of competitive quotations. If the purchasing agent is qualified pursuant to
subsection b. (Pending before the Legislature as section 15 of this bill) of section 9 of P.L.1971, c. 198
(C.40A: 11-9), the governing body of the contracting unil may establish that the bid threshold may be up to
$25,000."

Subsection c. ofNJ.S.A. 40A:II-3 directs the Governor, in consultation with the Department of the
Treasury, to adjust the bid threshold amounts every fifth year after enactment of P.L. 1999 c.440. The bid
threshold for 201 0 increased from $21,000 to $26,000 or from $29,000 to $36,000 if the entity has a qualified
purchasing agent. Beginning January 1,2011 after enactment ofP.L. 2009 c.166 any contracting unit without a
qualified purchasing agent will have its bid threshold fixed at $1 7,500. The Township docs not have a qualified
purchasing agent and the bid threshold was reduced from $26,000 to $17,500.

NJ.S. 40A: 11-6.1 establishes, with exceptions, 15% of the bid threshold as the level requiring
solicitation of at least I\vo competitive quotations, if practicable.

The governing body of the Municipality has the responsibility ofdetemlining whether the expenditures
ill any category will exceed the bid threshold within the fiscal year. Where questions arise as to whether any
contract or agreement might result in violation of the statute, the Township Solicitor's opinion should be sought
before a commitment is made.

The minutes indicate that resolutions were adopted and advertised authorizing the awardingofcontracts
or agreements for "professional services" per NJ.S.A. 40A: 11-5.

Inasmuch as the system of records did not provide for an accumulation of payments for categories
for the performance ofany work or the furnishing or hiring ofany materials or supplies, the results of such
an accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to detennine
whether any clear cut violations existed.

My examination ofexpenditures, on a lest basis, indicated no discrepancies with the above
requirements.

Contracts and Agreements Requiring Solicitation of Quotations

N.J.A.C. 5.30~14.5 requires the governing body to ascertain that there are sufficient legally
appropriated funds prior to the award of contracts. My revicw of contracts awarded indicated compliance
with this requircment.
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TOWNSHIP OF CHESTERFIELD

FINDINGS AND RESPONSES - 2012

Collection of Interest on Delinquent Taxes and Assessments

In accordance with the statutes, on January 4, 2012, the governing body adopted the following
resolution authorizing interest to be charged on delinquent taxes and assessments, portions of which read as
follows:

WHEREAS, NJ.S.A. 54:5-67 permits the governing body of each municipality to fix
the ratc of interest to be charged for non-payment of taxes and assessments, subjecllo any
abatement or discount for the latc payment of taxes as provided by law; and

WHEREAS, N.J.S.A. 54:5-67 has been amended to pennit the fixing ofsaid ratc at 8%
per annum on the first $1 ,SOO.OO of the delinquency and 18% per annum on any amount in
excess of$1 ,500.00 and allows an additional penalty of 6% to be collected against a
delinquency in excess of$1 0,000.00 on properties that fail to pay the delinquency prior to the
end of the calendar year;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Township Committee of
the Towllship ofChesterficld, County of Burlington, State ofNew Jersey as follows:

I. The Ta-x Collector is hereby authorized and directed to charge 8% per annum on the
first $1,500 of taxes becoming delinquent after due date and 18% per annum on any
amount of taxes in excess of$1 ,500 becoming delinquent after due date and if a
delinquency is in excess ofSIO,OOO and remains in arrears beyond December 31, an
additional penalty of6% shall be charged against the delinquency.

2. Effective January 1,2012, there shall be a ten (10) day grace period ofquarterly ta-x
payments made by cash, check or money order.

3. Any payments not made in accordance with paragraph two of this resolution shall be
charged interest from the due date as sel forth in paragraph one ofthis resolution."

It appears from an examination of the collector's records that interest was collected in accordance
with the resolution.

Tax Title Liens

The last tax sale was held On December 12,2012 and was complete. Inspection of tax sale
certificates on file revealed that all ta-x sale certificates were available for audit.

The following comparison is made of the number ofta-x title liens receivable at December 31:
Number
of Liens

5
5
3

Verification of Delinquent Taxes
A test verification of receivable balances and current payments was made in accordance with the

regulations of the Division of Local Government Serviccs.
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TOWNSHIP OF CHESTERFIELD

FINDINGS & RESPONSES - 2012

Finding: *2012-01
Pavroll

Criteria
Sound accounting practices include internal controls over payroll processing that clearly establishes an
analysis of payroll assets and liabilities.

Condition
The payroll ledger contained balances that were not in agreement with actual payroll liabilities.

Effect
Misstatement of liabilities within the payroll fund.

Cause
Inconsistency with following established internal controls.

Recommendation
The payroll ledger should be more closely monitored.

Finding: ·2012-02
Tax Overpayments

Criteria
Reconciliations oftile subsidiary record of lax overpayments to control accounts should be prepared
monthly.

Condition
The subsidiary record of lax overpayments was not reconciled to control accounts.

Effect
Errors and irregularities could occur that would have a negative impact on the Township's financial
statements.

cause
Inl'ernal controls associated with the tax office were not followed.

Recommendation
The subsidiary record of tax overpayments should be reconciled to control accounts.

Finding: 2012-03
Tax Collector

Criteria
Controls over recording (ax cancellations should be followed.

Condition
One County Board judgment was approved and taxes were canceled in the amount of $2,069.70 but should
have been canceled for $1,276.06.
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TOWNSHIP OF CHESTERFIELD

FINDINGS & RESPONSES - 2012

Finding: 2012-03 (Continued)

Effect
Taxes were canceled for $793.64 in excess of the approved amount.

Cause
Internal controls associated with the tax omec were nOI rollowed.

Recommcndaliol1
Accounting conlrols over tax appeals should be followed.

Finding: 2012-04
Grant Fund

Criteria
The grant subsidiary ledger must reconcile with the gCllcral1edger control account.

Condition
The subsidimy record of appropriated grant reserves did not reconcile with the general ledger conlrol
account.

Effect
There is an increased potenliallo misstate available grant balances.

Cause
Oversight.

Recommendation
The grant subsidiary ledger should reconcile with the general ledger control account.

Finding; 2012-05
Construction Office

Criteria
Pursuant to N.J.S.A 40A:5-15 deposits must be made within 48 hours of the time ofcollection.

Condition
Deposits were rOlltinely made weekly.

Effect
Noncompliance with the statute.

Cause
Oversighl.

Recommendation
The Construction official should make deposits within 48 hours as required by N.JS.A 40A:4-15.
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TOWNSHIP OF CHESTERFIELD

FINDINGS & RESPONSES - 2012

view of RespQn~jbJeOfficjals

The responsible officials are in agreement with the above findings and will address them in a
corrective action plan.

SummarY of Prior Years Audit FindingslRecommcndations

A review was performed 011 all 20 II recommendations and a corrective action plan was adopted
and implemented except for those recommendations marked with an * above.

Acknowledgment

I desire to express my appreciation of the assistance and courtesies rendered by the Township
officials and employees during the course of the audit.

Should you have any questions concerning my comments or recommendations. or should you
desire any assistance in implementing my recommendations, please call mc.

Respectfully submitted,

John J. Maley, Jr.
Registered Municipal Accountant No.218
Certified Public Accountant

March 8, 2013
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